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ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE BANKRUPTCY OF AP
PRIVATE EQUITY LIMITED, of the Town of Whitby, in the
Province of Ontario

AND IN IN THE MATTER OF THE BANKRUPTCY OF
AIDEN PLETERSKI, of the Town of Whitby, in the Province
of Ontario

NOTICE OF MOTION

Grant Thornton Limited, in its capacity as trustee (in such capacity, the “Trustee”) of the

estates of each of the bankrupts, AP Private Equity Limited (“AP”) and Aiden Pleterski

(“Pleterski” and collectively with AP, the “Bankrupts”), will make a motion before the

Honourable Justice Conway of the Ontario Superior Court of Justice (In Bankruptcy and

Insolvency) (the “Court) on October 28, 2022 at 10:30 a.m., or as soon after that time as the

motion may be heard by judicial videoconference via Zoom at Toronto, Ontario. The details of the

Zoom videoconference will be provided by the Court via CaseLines. Please advise if you intend

to join the hearing of the motion by email to Roxana Manea at rmanea@tgf.ca.

PROPOSED METHOD OF HEARING: The motion is to be heard orally.

THE MOTION IS FOR:

Orders substantially in the form included at Tabs 3 and 4 of the Motion Record:

approving the Second Report of the Trustee dated October 21, 2022 (the “Second

Report”) and the Trustee’s activities described therein;


mailto:rmanea@tgf.ca

(b)

(©)

(d)

(e)

®

(2

(h)

-0

directing the financial institutions utilized by the Bankrupts (the “Banks”),
including but not limited to The Toronto-Dominion Bank (“TD”), Royal Bank of
Canada (“RBC”) and The Bank of Nova Scotia (“BNS”), to pay any and all funds
of the Bankrupts to the Trustee, and directing the Banks to provide information
requested by the Trustee relating to certain banking transactions effected by the

Bankrupts;

substantively and procedurally consolidating the Bankrupts’ estates;

directing counsel to the Mareva Plaintiffs to forthwith deliver to the Trustee a copy
of the transcript of Pleterski’s examination conducted in the Mareva Proceedings,
together with any exhibits referred to therein and any undertakings provided in

respect thereto (collectively, the “Mareva Examination Documents”);

directing the Trustee to pay legal costs totaling $97,132.37 to the Mareva Plaintiffs

upon receipt of the Mareva Examination Documents;

directing the Trustee to pay legal costs totaling $63,534.98 to the Petitioning

Creditors;

directing the Car Dealers (as defined herein) to forthwith deliver any and all
documents in their possession and control relating to the Pleterski Vehicles (as
defined herein), including but not limited to any credit application or

documentation evidencing the method of payment; and

authorizing and directing the Trustee to sell the Dragan BMW (as defined herein)

for the benefit of the Bankrupts’ estates.
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2. Such further and other relief as counsel may advise and this Honourable Court may deem
just.
3. Capitalized terms used but not otherwise defined herein shall have the meanings given to

them in the Second Report.

THE GROUNDS FOR THE MOTION ARE:

Background

4. AP and Pleterski operated an investment scheme on behalf of a pool of investors that
centered on cryptocurrency and foreign exchange positions. Pleterski is the sole director and
officer of AP. Throughout 2022, investors became increasingly concerned about recovering the

funds that they had invested with the Bankrupts.

5. On April 21, 2022, Sacha Amar Dario Singh and 9319697 Canada Ltd. (the “Mareva
Plaintiffs”) commenced an action against the Bankrupts (the “Mareva Proceeding”) claiming
relief based on breach of contract, fraudulent misrepresentation, civil fraud, misappropriation of

funds, conversion, and unjust enrichment.

6. The Mareva Plaintiffs successfully obtained an ex parte worldwide Mareva injunction
pursuant to the Order of Justice Sutherland dated July 7, 2022 (the “Mareva Order”). The court
was satisfied that there was a strong prima facie case that Pleterski committed a breach of contract

and civil fraud.

7. On August 9, 2022, on application by certain other investors, the Court made two Orders
(the “Bankruptcy Orders”) adjudging AP and Pleterski bankrupt. Grant Thornton Limited was

appointed as Trustee.



Trustee’s Activities

8. Given the nature of the allegations against the Bankrupts, the Trustee is reluctant to
publicly provide the details of its strategy for the recovery of assets but will disclose those steps

taken which the Trustee considers advisable to publicly disclose.

0. A complete summary of the Trustee’s activities is set out in the Second Report, and include
the recovery of assets and the investigation of the Bankrupts’ affairs. The Trustee’s strategy and

activities have been approved by the inspectors of the Bankrupts’ estates (the “Inspectors”).

Direction to Financial Institutions

10. The Bankrupts’ main bank accounts appear to have been at RBC, BNS and TD Bank. As
a result of the Mareva Order, counsel for TD Bank requested that the Trustee seek an order

directing that the funds be paid over to the Trustee, notwithstanding the Mareva Order.

11.  The Trustee also requested that the Banks provide to the Trustee the Bankrupts’ banking
statements covering the period January 1, 2020 to August 9, 2022. The Banks have provided the
banking statements but the statements lack details regarding the payees and the payors of the funds.
The Trustee seek an order directing that the information be provided to the Trustee notwithstanding

the Personal Information Protection and Electronic Documents Act, S.C. 2000, c. 5.

Consolidation of the Bankrupts’ Estates

12.  As detailed in the Second Report, the Trustee is of the view that the consolidation of the
Bankrupts’ estates would greatly simplify their administration and result in an equitable outcome

for all creditors who invested with the Bankrupts. Given the nature of the Bankrupts’ dealings with
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creditors, any other determination as to which estate a creditor belongs is simply arbitrary. The

Inspectors support the consolidation.

Pre-Petition Costs, Payments to the Mareva Plaintiffs and Delivery of Mareva Examination

Documents

13.  The Trustee has received a proof of claim from one of the Inspectors requesting a payment
in the amount of $63,534.98 to counsel for the Petitioning Creditors in respect of the costs of the

bankruptcy application.

14. The Mareva Plaintiffs incurred significant legal costs in initiating the Mareva Proceeding
resulting in the Mareva Order. The Inspectors approved a payment of 50% of the legal fees of the
Mareva Plaintiffs totaling $97,132.37. The bankruptcy estates benefited from the Mareva

Proceedings and the Trustee requests that payment be made as approved by the Inspectors.

15. The Trustee requested copies of the Mareva Examination Documents from Walker Law
Professional Corporation (the “Mareva Counsel”), who has refused to provide same on the
grounds that doing so would be a breach of the deemed undertaking rule, unless the Court ordered

that the Mareva Examination Documents be provided.

16. The Trustee believes that the Mareva Examination Documents would be helpful in its

investigation and could save costs and time thereby increasing recoveries to creditors.

Production of Documents

17. The Trustee has been advised by multiple sources that certain vehicles registered in the

names of Pleterski’s family members were, in fact, paid for by Pleterski.
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18. As detailed in the Second Report, the Trustee seeks an Order with respect to the following

car dealerships (the “Car Dealers™):

(a) that Porsche Centre North Toronto and Audi Durham provide to the Trustee any
details related to the payment of certain Audis and a Porsche as there are reasonable

grounds to believe that they are estate assets;

(b) that Paul Motor Company provide the Trustee with the credit application, buyout
value and mileage for a certain Lamborghini Aventador SVJ, leased by Pleterski,
so that the Trustee may determine what assets Pleterski disclosed on the credit
application and if there is any equity in the lease for the vehicle which can be

monetized for the benefit of the Bankrupts’ creditors; and

(©) that NewRoads National Leasing provide contact information in respect of their
buyer in order to allow the Trustee to contact same to request payment details and

in respect of the Bentley Bentayga.

Sale of Dragan BMW

19. The Trustee is in possession of a BMW MS purchased by Pleterski but registered in the
name of Dragan Pleterski (the “Dragan BMW”). Dragan Pleterski consented to the Trustee taking

possession of the Dragan BMW for the benefit of Pleterski’s creditors.

Other Grounds

20. Rules 1.04, 1.05, 2.03, 37, and 59.06 of the Rules of Civil Procedure, R.R.O. 1990, Reg.

194, as amended; and

21. such further and other grounds as counsel may advise.
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THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the motion:

1. the Second Report; and

2. such further and other evidence as counsel may advise and this Honourable Court may

permit.
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Thornton Grout Finnigan LLP
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Leanne M. Williams (LSO# 41877E)
Email: lwilliams@tef.ca

Puya Fesharaki (LSO# 70588L)
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trustee in bankruptcy of the estates of AP Private Equity
Limited and Aiden Pleterski
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SERVICE LIST
(as at October 20, 2022)

TO:

THORNTON GROUT FINNIGAN LLP
TD West Tower, Toronto-Dominion Centre
100 Wellington Street West, Suite 3200
Toronto, ON M5K 1K7

Fax: (416)304-1313

Leanne M. Williams
Email; lwilliams@tgf.ca
Tel:  (416) 304-0060

Puya Fesharaki
Email: pfesharaki@tgf.ca
Tel:  (416) 304-7979

Lawyers for Grant Thornton Limited, in its capacity as Court-appointed Trustee
in bankruptcy of the estates of AP Private Equity Limited and Aiden Pleterski

AND TO:

GRANT THORNTON LIMITED

200 King Street West, 11th Floor
Toronto, ON M5H 3T4

Fax:  (416) 360-4949

Rob Stelzer
Tel:  (416) 607-8849
Email: Rob.Stelzer@ca.gt.com

Jesse Cooper
Tel:  (416) 360-2364
Email: Jesse.Cooper(@ca.gt.com

Lucia Pileggi
Email: Lucia.Pilegei@ca.gt.com

Court-appointed Trustee in bankruptcy of the estates of AP Private Equity

Limited and Aiden Pleterski
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AND TO:

KRAMER SIMAAN DHILLON LLP
120 Adelaide Street West, Suite 2100
Toronto, ON M5H 1T1

Fax: (416) 601-0712

Micheal Simaan
Tel:  (416) 601-0965

Email; msimaan@kramersimaan.com

Lawyers for Aiden Pleterski and AP Private Equity Limited

AND TO:

BAKER & MCKENZIE LLP
181 Bay Street, Suite 2100
Toronto, ON M5J 2T3

Fax: (416) 863-6275

David Gadsden
Tel:  (416) 865-6983
Email: david.gadsden@bakermckenzie.com

Michael Nowina
Tel:  (416) 865-2312
Email;: michael.nowina@bakermckenzie.com

Ben Sakamoto
Tel:  (416) 865-2316
Email: ben.sakamoto@bakermckenzie.com

Lawyers for certain creditors of the Bankrupts, and Applicants in the
bankruptcy applications

AND TO:

WALKER LAW PROFESSIONAL CORPORATION
1 Adelaide Street E, Suite 2501

Toronto, ON M5C 2V4

Fax: (416) 362-2334

Tanya C. Walker
Tel:  (647) 342-2234 ext. 302
Email: tanya@tcwalkerlawyers.com

Lawyers for the Mareva Plaintiffs
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AND TO:

CHAITONS LLP
5000 Yonge Street, 10th Floor
Toronto, ON M2N 7E9

Ben Frydenberg
Tel: (416)218-1146
Email: ben@chaitons.com

Lawyers for The Toronto-Dominion Bank

AND TO:

ROYAL BANK OF CANADA
6th Floor, South Tower

200 Bay Street, Royal Bank Plaza
Toronto, ON M5J 2J5

Solomon Khan
Senior Counsel, RBC Law Group

Tel:  (416) 974-6018
Fax: (416)974-2217

Email: solomon.khan@rbc.com

AND TO:

THE BANK OF NOVA SCOTIA
Scotiabank Legal Department

40 King Street West, 8th floor
Toronto, ON M5H 1H1

Lisa Alleyne

Senior Legal Counsel, Information Governance & eDiscovery

Email: lisa.alleyne@scotiabank.com
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AND TO:

OFFICE OF THE SUPERINTENDENT OF BANKRUPTCY CANADA
Innovation, Science and Economic Development Canada

151 Yonge Street, Suite 400

Toronto, ON M5C 2W7

Fax: (416) 973-7440

Email: osbservice-bsfservice@ised-isde.ge.ca

Copies to:

Marie-Josée Sicard

Senior Bankruptcy Analyst

Tel:  (437) 328-1834

Email: Marie-Josee.Sicard@ised-isde.gc.ca

Raquel McGee
Senior Bankruptcy Analyst
Email: Raquel.Mcgee@ised-isde.gc.ca

Jinny Kim
Senior Bankruptcy Analyst
Email: jinny.kim@jised-isde.gc.ca

AND TO:

DEVRY SMITH FRANK LLP
95 Barber Greene Road, Suite 100
Toronto, ON M3C 3E9

Fax: (416)449-7071

Kelli Preston
Tel:  (416) 446-3344
Email: Kelli.Preston@devrylaw.ca

Tracey Mason
Law clerk
Email: Tracey.Mason@devrylaw.ca

Lawyers with respect to the sale of 725 Westney Rd South, Ajax
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AND TO:

SHAPIRO REAL ESTATE AND BUSINESS LAWYERS
333 Sheppard Ave East, Suite 201
Toronto, ON M2N 3B3

Garry Shapiro
Email: gshapiro@garryshapirolaw.com

AND TO:

PORSCHE CENTRE NORTH TORONTO
165 Yorkland Blvd.
Toronto, ON M2J 4R2

Graham MacNab
Managing Director
Email: graham.macnab@porschenorthtoronto.ca

AND TO:

AUDI DURHAM
2030 Champlain Ave.
Whitby, ON L1N 6A7

John Fledderus
Email: John.Fledderus@owasco.com

AND TO:

PAUL MOTOR COMPANY
4009 Rue de Verdun
Montreal, QC H4G 1L1

Jeremy Paul
Email: jeremyp@paulmotorcompany.com

AND TO:

NEWROADS NATIONAL LEASING
18100 Yonge St.
Newmarket, ON L3Y 8V1

Ian Roy, Leasing Manager
Email: Jan.Roy@newroads.ca

AND TO:

DRAGAN PLETERSKI
9 Corner Crt.
Whitby, ON L1P 1R7

Email: pleterskid@gmail.com
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AND TO:

DEPARTMENT OF JUSTICE (CANADA)
Ontario Regional Office

120 Adelaide Street West, Suite 400

Toronto, ON M5H 1T1

Diane Winters
Email: diane.winters@justice.gc.ca

AND TO:

MINISTER OF FINANCE - INSOLVENCY UNIT
6th Floor, 33 King Street West
Oshawa, ON L1H 8HS5

Leslie Crawford
Tel: (905) 433-5657
Email: leslie.crawford@ontario.ca

Insolvency Unit
Email: insolvency.unit(@ontario.ca
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EMAIL SERVICE LIST
(as at October 20, 2022)

Iwilliams@tgf.ca; pfesharaki@tef.ca; Rob.Stelzer@ca.gt.com; Jesse.Cooper(@ca.gt.com;
Lucia.Pileggi(@ca.gt.com; msimaan@kramersimaan.com; david.gadsden@bakermckenzie.com;

michael.nowina@bakermckenzie.com; ben.sakamoto@bakermckenzie.com;
tanya@tcwalkerlawyers.com; ben(@chaitons.com; solomon.khan@rbc.com;
lisa.alleyne@scotiabank.com; osbservice-bsfservice@jised-isde.gc.ca;

Raquel.Mcgee@ised-isde.gc.ca; Marie-Josee.Sicard@ised-isde.gc.ca;
Kelli.Preston(@devrylaw.ca; Tracey.Mason(@devrylaw.ca; jinny.kim@jised-isde.gc.ca;
gshapiro@garryshapirolaw.com; graham.macnab@porschenorthtoronto.ca;
John.Fledderus@owasco.com; jeremyp@paulmotorcompany.com; Ian.Roy(@newroads.ca;
pleterskid@gmail.com; diane.winters(@justice.gc.ca; leslie.crawford@ontario.ca;

insolvency.unit(@ontario.ca;
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District of Ontario
Division No. 07 - Hamilton
Court No. BK-22-00208581-0OT-31  31-2856381 (AP Private Equity Limited)
ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)
IN THE MATTER OF THE BANKRUPTCY OF
AP PRIVATE EQUITY LIMITED
OF THE TOWN OF WHITBY, IN THE PROVINCE OF ONTARIO
District of Ontario
Division No. 07 - Hamilton
Court No. BK-22-00208582-O-T31  31-2856382 (Aiden Pleterski)
ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)
IN THE MATTER OF THE BANKRUPTCY OF
AIDEN PLETERSKI OF THE TOWN OF WHITBY,
IN THE PROVINCE OF ONTARIO
SECOND REPORT OF THE TRUSTEE
INTRODUCTION

On August 9, 2022, the Ontario Superior Court of Justice (the “Court”) ordered that Aiden
Pleterski (“Pleterski”) and AP Private Equity Limited (“AP” and together with Pleterski, the
“Bankrupts” or individually each a “Bankrupt”) be adjudged bankrupt (the “Bankruptcy
Orders”). The Bankruptcy Orders were made following a petition filed by several creditors
who are owed money by the Bankrupts (the “Petitioning Creditors”). Grant Thornton
Limited was appointed as the trustee in bankruptcy (the “Trustee”) of both Bankrupts.

Copies of the Bankruptcy Orders are attached as Appendix “A”.

Pleterski, the self-described “Crypto King”, claims to have operated AP as an investment
business in which, among other things, monies were allegedly invested on behalf of
investors in cryptocurrency and foreign exchange positions. AP was incorporated on

December 13, 2021. Pleterski is the sole officer and director of AP. Investments appear



to have been made both through Pleterski personally and through AP without regard to

the parties to the documents executed by investors.

PURPOSE

3. The purpose of this report (the “Second Report”) is to:

a) Provide an update to the Court and the creditors on key developments related to the

Bankrupts and seek Court approval of the Trustee’s activities;

b) Provide support for the Trustee’s request for an order:

(1)

(2)

directing the financial institutions utilized by the Bankrupts (the
“‘Banks”), including but not limited to Toronto-Dominion Bank
(“TD”), Royal Bank of Canada (‘RBC”) and Scotiabank (“BNS”), to
pay any and all funds of the Bankrupts to the Trustee; and

directing the Banks to provide information requested by the Trustee

relating to certain banking transactions;

c) Provide support for the Trustee’s request for an order:

(1)

(2)

substantively and procedurally consolidating the estates of the
Bankrupts;

directing counsel to the Mareva Plaintiffs, Walker Law Professional
Corporation (“Mareva Counsel”), to forthwith deliver up a copy of
the transcript of the examination of Pleterski conducted in the
Mareva Proceedings (as defined below), together with any exhibits
referred to therein and any undertakings provided in respect
thereto, (collectively, the “Mareva Examination Documents”) to
the Trustee;

directing the Trustee to pay legal costs totaling $97,132.37 to the
Mareva Plaintiffs (as defined below) upon receipt of the Mareva
Examination Documents;

directing the Trustee to pay legal costs totaling $63,534.98 to the
Petitioning Creditors;

directing the Car Dealers (as defined below) to forthwith deliver any
and all documents in their possession and control relating to the

Pleterski Vehicles, the Lamborghini or the Bentley (each as defined



below), including but not limited to any credit application or
documentation evidencing the method of payment; and
(6) authorizing and directing the Trustee to sell the Dragan BMW (as

defined below) for the benefit of the estates of the Bankrupts.

BACKGROUND

4, On April 21, 2022, Sacha Amar Dario Singh and 9319697 Canada Ltd. (the “Mareva
Plaintiffs”) commenced an action against the Bankrupts (the “Mareva Proceeding”)
claiming relief based on breach of contract, fraudulent misrepresentation, civil fraud,
misappropriation of funds, conversion, and unjust enrichment. The Mareva Plaintiffs allege
that they were induced into making substantial investments with Pleterski between April
2021 and January 2022 and that the inducement was based on fraudulent

misrepresentation.

5. The Mareva Plaintiffs successfully obtained an ex parte worldwide Mareva injunction
pursuant to the Order of Justice Sutherland dated July 7, 2022 (the “Mareva Order”), a
copy of which, together with the Endorsement, is attached as Appendix “B”. As set out
in the Endorsement, the Court was satisfied that there was a strong prima facie case that

Pleterski committed a breach of contract and civil fraud.

6. The Trustee has been advised that, throughout 2022, investors became increasingly
concerned about recovering the funds they invested with the Bankrupts. Several investors
in the same position as the Mareva Plaintiffs sought and obtained the Bankruptcy Orders
against the Bankrupts on August 9, 2022 which resulted in all of the investors becoming
creditors in these proceedings.

7. The First Meeting of Creditors of the Bankrupts (the “First Meeting”) was held on August
29, 2022. As at the First Meeting, claims totaling approximately $13 million were filed in
the estates of the Bankrupts (as of the date of the Second Report, claims filed exceed $25

million).

8. The minutes of the First Meeting, attached as Appendix “C”, outline the votes cast by the
creditors of the Bankrupts present at the First Meeting to affirm the appointment of the
Trustee. Although there were insufficient votes to technically affirm, no motion was made



10.

11.

to substitute the Trustee as there would not have been the requisite majority to make such
a motion. As a result, pursuant to the provisions of the Bankruptcy and Insolvency Act
(Canada) (the “BIA”), the Trustee’s appointment has continued in accordance with the

Bankruptcy Orders.

At the First Meeting, the Trustee tabled a copy of the Trustee’s Report on its Preliminary
Administration dated August 29, 2022 (the “Preliminary Report”), a copy of which is
attached as Appendix “D”. Among other things, the Preliminary Report noted Pleterski’s
lack of cooperation in attending to his duties as a bankrupt and providing his assets to the

Trustee.

On September 9, 2022, the Trustee issued its First Report (the “First Report”), a copy of
which (without exhibits) is attached as Appendix “E”. Among other things, the First
Report noted Pleterski’s:

Lack of cooperation which drastically increased the costs of the administration thereby
impacting potential recoveries to creditors;

Failure to attend to basic duties, including preparing a Statement of Affairs, which
hampered the Trustee’s ability to contact all creditors and notify them of the First
Meeting and of the bankruptcies;

Refusal to answer basic questions about his affairs;

Failure to attend the First Meeting in person;

Failure to provide books and records to the Trustee; and

Failure to provide his cell phone after a series of requests from the Trustee. Pleterski’s
cell phone was important to the Trustee as it understands that any trading done by

Pleterski was done through applications on his cell phone.

The Trustee brought a motion for an Order requiring that all books, papers and property
in the possession of Pleterski, including any cell phones, computers and any other
electronic devices used by the Bankrupts be immediately delivered up to the Trustee. The
Trustee was of the opinion that Pleterski, personally and on behalf of AP, continually and
repeatedly violated his duties pursuant to section 158 of the BIA thereby committing
several bankruptcy offences. As a result, the Trustee sought the extraordinary remedy of

having Pleterski arrested due to his conduct and failure to comply with his duties.



12.

13.

14.

15.

a)
b)

d)

At the hearing on September 13, 2022, Pleterski agreed to deliver up the requested cell
phone, assets and sworn Statement of Affairs to the Trustee. As a result, the Court
delayed the Trustee’s request for an arrest warrant but issued an endorsement (the
“September Endorsement”) requiring Pleterski's compliance and adjourning the
Trustee’s motion to be brought on again “if there are further instances of non-compliance.”

The September Endorsement is attached as Appendix “F”.

Following the issuance of the September Endorsement, Pleterski delivered his cell phone
for imaging and sworn Statement of Affairs. However, as a result of Pleterski’s continued
non-compliance with his duties and responsibilities after the September Endorsement, the
Trustee issued a Supplement to the First Report, a copy of which is attached as Appendix
“G”, outlining Pleterski’s continued bankruptcy offences and requesting that the original
relief, including Pleterski’s arrest, be granted. In particular, Pleterski:

refused to provide the Trustee with his second cell phone;

was in possession of an Audi RSQ8 (the “RSQ8”) which was believed to have $15,000
in equity value, after deduction of amounts owing to Volkswagen Leasing, which he
refused to deliver to the Trustee;

failed to provide his diamond-studded Rolex (the “Rolex”) watch to the Trustee which
he acknowledged was in his possession; and

did not respond to messages from the Trustee.

On the eve of the subsequent return of the motion, Pleterski delivered up the RSQ8 and
the Rolex and agreed to make arrangements for the delivery of his second cell phone. As
a result of Pleterski’s last minute compliance, the Court again adjourned the Trustee’s
motion for the arrest of Pleterski pursuant to the Endorsement dated October 6, 2022 (the
“October Endorsement”), a copy of which is attached as Appendix “H”. The October
Endorsement specifically noted that the Court was not foreclosed from finding that the

arrest of Pleterski was a possible future remedy if the pattern of conduct continued.

The Trustee continues to be contacted regularly by creditors who were not identified by
Pleterski in his sworn Statement of Affairs. Some of the stories of the impact that the losses
caused by Pleterski’s alleged actions have on creditors are heartbreaking. Recently,
Pleterski’s conduct and lifestyle has been the subject of news stories conducted by CBC,



CTV and other media publications. These stories have led to other creditors unknown to
the Trustee coming forward after becoming aware of the Bankruptcy Orders.

ACTIVITIES AND CONDUCT OF THE TRUSTEE

16.

17.

A number of creditors have requested an update on the proceedings. Although the Trustee
wants to keep creditors updated on the steps it has taken to date, the Trustee thinks it
unwise to publicly provide the details of its strategy for the recovery of assets given the
nature of the allegations against the Bankrupts. As a result, the Trustee will only disclose
those steps taken which it considers publicly advisable to disclose.

At the First Meeting, the creditors of the Bankrupts voted to elect five inspectors, namely
Braden Martyniuk, Sacha Singh, Akil Heywood, Alice Chornenka and Stewart Wilson
(collectively, the “Inspectors”). The Inspectors are responsible for representing the
interests of the creditors at large. The Trustee is somewhat analogous to the management
of a company and the Inspectors to a board of directors. Major decisions made by the
Trustee must be approved by the Inspectors similar to the manner in which major
decisions of management are approved by a board of directors. Since the First Meeting
on August 29, 2022, the Trustee has met with the inspectors eight (8) times and has
provided the details of all aspects of the Trustee’s strategy and activities. The Trustee’s
strategy and activities have been approved by the Inspectors.

Investigative Steps

18.

a)

b)

As noted in the Trustee’s Preliminary Report, the initial investigative steps taken by the
Trustee prior to the First Meeting included the following:

Making attempts to obtain the materials relating to the Mareva Proceeding, including
the Mareva Examination Documents;

Online research into Pleterski, the Originators (as defined in the Preliminary Report)
and others who may have information related to the assets and business dealings of
the Bankrupts;

Speaking with creditors, reviewing the 119 proofs of claim received and the
documents provided by creditors regarding the whereabouts of Pleterski’s assets and

the details of the allegations against the Bankrupts;



19.

a)

b)

Conducting a preliminary examination of Pleterski, personally and on behalf of AP, on
August 24, 2022 and asking detailed questions about his assets including:

(1) The whereabouts of vehicles which we understood he had previously owned;

(2) Questions related to offshore assets;

(3) Questions related to gold and silver bars Pleterski allegedly owned;

(4) An explanation for the drastic decrease in Pleterski's assets in comparison to

his liabilities and the exact nature of current and prior investments; and

(5) The role and identity of the Originators.
Searching for undisclosed vehicles by obtaining a list of vehicles from Pleterski's
insurance broker and performing Registration Identification Number searches to
determine vehicles registered directly or indirectly to Pleterski;
Speaking with Pleterski’s father, Dragan Pleterski, in respect of vehicles registered in
his name which were paid for by Pleterski;
Requesting that Thornton Grout Finnigan LLP (“TGF”), the Trustee’s legal counsel,
conduct a land title search in respect of 5126 Lakeshore Road, Burlington (the
“Burlington Property”), being the residence where Pleterski was previously living,
as a result of allegations that Pleterski has an ownership interest in the Burlington
Property;
Contacting legal counsel acting for Pleterski requesting details relating to a $500,000
deposit (the “Ajax Deposit’) made by Pleterski in respect of the acquisition of real
property located at 725 Westney Road South, Ajax (the “Ajax Property”) to determine
the status of the transaction and whether the deposit could be recovered;
Reaching out to the Originators to determine whether certain payments were and
should be recoverable for the benefit of creditors and other information relating to the
Bankrupts; and
Requesting statements from the financial institutions and investment exchanges with

which Pleterski had dealings.

Since the issuance of the Preliminary Report, the Trustee’s investigation has expanded to

include:

Completion of background checks on key people thought to be involved in the
business dealings of the Bankrupts;

Imaging and reviewing the two cell phones used by Pleterski;



d)

Speaking with representatives of Sunray Group of Hotels (“Sunray”) in respect of the
Burlington Property which the Trustee determined was subject to an Agreement of
Purchase and Sale and Lease to Own between Pleterski and a number company that
the Trustee was advised is owned by Sunray;

Speaking with representatives of Sunray relating to a McLaren Senna automobile
which may have a market value of over $1.5 million and was transferred by Pleterski
to Sunray (which Sunray advised was held as collateral for the lease to own of the
Burlington Property); and

Gathering information and preparing for examinations conducted and to be conducted
by TGF pursuant to section 163 of the BIA.

Recovery of Assets

20.

21.

In addition to the investigative steps noted above, the Trustee has taken the following
steps in respect of the recovery of assets for the benefit of the estates since its

appointment, including:

Locating and taking possession of 13 automobiles with very little cooperation from
Pleterski and entering into an agreement to sell these vehicles;

Recovering jewelry including the Rolex from Pleterski;

Recovering the Audi A4 previously in the possession of Pleterski’s former girlfriend,
Mya Patricia Trentadue. The Trustee understands that Ms. Trentadue may also be in
possession of luxury handbags, designer clothing and jewelry that was purchased for
her by Pleterski, but Ms. Trentadue has not responded to the Trustee’s request that
these items be delivered to the Trustee — the Trustee continues to consider its options
in respect of these assets;

Collecting and depositing $543,000 in bank drafts payable to the Bankrupts at the
time of the bankruptcies; and

Contacting 21 financial institutions to put them on notice of the bankruptcies and
requesting them to freeze the Bankrupts’ assets and provide the funds to the Trustee
— to date, the Trustee has seized funds totaling $307,905.04 from such financial
institutions, with another estimated $125,000 which has been frozen, but not yet

seized.

As a result of information obtained through its investigation, the Trustee will be focusing

on repatriating assets paid for by Pleterski using investor funds, but currently in the

8



possession and control of other individuals, including but not limited to, Pleterski’s family

members.

Other Activities

22. Since the First Meeting, the Trustee has been liaising with the Office of the Superintendent
of Bankruptcy (the “OSB”) (which regulates bankruptcies) and answering their inquires in
respect of the proceedings. Representatives of the OSB attended the First Meeting and
the hearing which resulted in the October Endorsement.

23. A number of creditors have asked the Trustee to comment on whether the Bankrupts were

operating a Ponzi scheme and if the Trustee will be pursuing criminal action. The Trustee
has not completed its investigation and it would be inappropriate to draw any conclusions
or determine next steps until the investigation is complete. As detailed below, the Trustee
is still awaiting key banking transaction details from a number of financial institutions and
other information and the investigation cannot be completed until the Trustee has all of

this information.

DIRECTION TO FINANCIAL INSTITUTIONS

24.

25.

The Bankrupts main bank accounts appear to have been at RBC, BNS and TD Bank
(collectively the “Banks”). RBC and BNS have provided all of the funds in the name of the
Bankrupts to the Trustee. However, given the direction under the Mareva Order, counsel
for TD Bank was concerned that there is a conflict between the Mareva Order and the
Bankruptcy Orders in respect of the delivery of those funds and have requested that the
Trustee seek an order directing that the funds be paid over to the Trustee, notwithstanding

the Mareva Order.

The Trustee also requested that the Banks provide the banking statements of the
Bankrupts to the Trustee covering the period January 1, 2020 to August 9, 2022 (the
“‘Relevant Period”). The Banks have provided the banking statements to the Trustee but
the statements lack details regarding the payees and the payors of the funds. Counsel to
TD Bank has expressed privacy concerns in respect of the provision of this additional
information and requested that the Trustee seek an order directing that the information be
provided to the Trustee notwithstanding the Personal Information Protection and
Electronic Documents Act, S.C. 2000, c. 5. (“PIPEDA”). Although RBC and BNS have not



indicated a reluctance to provide the additional information due to PIPEDA concerns, the
information has not yet been provided. The information relating to any funds paid by the
Bankrupts during the Relevant Period is imperative to the Trustee’s investigation and the
Trustee believes it appropriate that the Banks, or any other financial institution having
dealings with the Bankrupts, should be protected in respect of the provision of this

information.

CONSOLIDATION OF ESTATES

26.

27.

28.

In its Preliminary Report delivered to the creditors of the Bankrupts, the Trustee stated
that it was the Trustee’s preliminary view that the bankruptcies of Pleterski and AP should
be consolidated into one estate. In order to have some basis for valuing claims for the
purpose of voting at the First Meeting, the Trustee took the approach that, where there
was a conflict between the contracting party in the investment agreement and the party
who received the funds, the party who received the funds was determined to be the debtor.
For example, if an investor entered into an agreement with AP but paid Pleterski, then that
investor was considered to be a creditor of Pleterski. While this approach was a practical
way to value claims at the First Meeting, there is no legal basis for this approach and it
results in an arbitrary outcome whereby creditors who paid Pleterski would received a
much larger recovery than creditors who paid AP since most of the assets recovered are

in the name of Pleterski for the reasons outlined below.

Since the First Meeting, the Trustee has had an opportunity to review the additional proofs
of claim received, including any documents provided in support of the claims filed. The
Trustee notes that all of the investment agreements originally appear to be entered into
personally by Pleterski (the oldest agreement provided to the Trustee is dated January,
2021). However, based on the information obtained by the Trustee, starting in August,
2021 (before AP had even been incorporated), AP became the primary signatory to the
investment agreements (although investment agreements were entered into by Pleterski
personally as recently as March, 2022). The Trustee has been made aware that payments
made directly to AP did not commence until January, 2022 but direct payments to Pleterski

continued after that date.

The Trustee remains uncertain as to which Bankrupt each claimant’s claim should be
against. The Trustee believes that there are three approaches that could be used:

10



29.

30.

(ii)

(iii)

Determine the Bankrupt based on the name of the party paid — This was the approach
used at the First Meeting. Under this approach, if the creditor’s proof of claim showed
that they paid Pleterski, then they would have a claim against Pleterski even if the
investment agreement was entered into in the name of AP;

Determine the Bankrupt based on the name in the investment agreement — Under this
approach, if the creditor’s claim was supported by an agreement with AP, then the
creditor would be considered to be a creditor of AP even if the proof of claim
documentation showed that they had paid Pleterski directly; and

Consolidate the claims and assets of Pleterski and AP — Under this approach, all

assets would be pooled and all claims would be consolidated.

Unlike other consolidation cases which the Trustee is aware of, there is no clear alternative
to consolidation. For the reasons set out below, the two alternatives suggested above are
each arbitrary approaches to a determination of the appropriate debtor. The chart below

provides a breakdown of the creditors under each approach:

Approach
Debtor i) Based on Bankrupt | ii) Based on which Bankrupt | iii) Consolidation
Paid the agreement was with
AP 32 66 N/A
Pleterski 58 18 N/A
Consolidated N/A N/A 119
Another party 10 1 N/A
Unclear 19 34 N/A
Total 119 119 119

The Trustee notes that approach i) and ii) as illustrated above, each seem equally
reasonable, yet yield very different outcomes. It is the opinion of the Trustee that a pooling
of the assets and claims of the creditors of the Bankrupts is fair and reasonable in the

circumstances. The Trustee will provide all of the creditors with notice of this proceeding

11



and specifically of its intent to seek a consolidation order. The following set out the reasons
for the Trustee’s request for consolidation:

a) Pleterski claimed at the First Meeting that he had no accounting system and did not
keep specific records of monies received or payments made; there are no records of
the Bankrupts to allow the Trustee to determine whether a creditor is a creditor of AP
or Pleterski;

b) In many cases, creditors signed a contract with AP but paid funds to Pleterski
personally. As outlined above, different approaches to avoid consolidation result in
very different outcomes for creditors which are arbitrary and are not fair or equitable;

c) Pleterski did not treat AP as a separate legal entity — at the First Meeting, Pleterski
described the investment funds as being treated as one pool which he used to invest
and fund his lifestyle expenses;

d) Pleterski is the sole officer and director of AP and AP has no employees;

e) Pleterski swore an affidavit in the Mareva Proceedings wherein he claims to have
guaranteed the debts of AP (a copy of the affidavit is attached as Appendix “I”);

f) There is a commonality of interests between the creditors regardless of which entity
received the funds or which Bankrupt entered into the investment agreement; and

g) The estate inspectors support consolidation (a redacted copy of the 6" inspector

meeting minutes is attached as Appendix “J”).

31. Almost all of the assets recovered to date by the Trustee are in the name of Pleterski
rather than AP. As Pleterski purchased assets personally using funds received from
creditors of AP, it would be unfair for the creditors of Pleterski to benefit from the recovery
of those assets. The pooling of the assets of the Bankrupts for the benefit of all creditors

outweighs any prejudice to the creditors of Pleterski.

32. Consolidation would greatly simplify the administration of the estates and result in an
equitable outcome for all creditors who invested with Pleterski.

PREPETITION COSTS

33. The Trustee has received a proof of claim from Braden Martyniuk requesting a payment
to counsel for the Petitioning Creditors in the amount of $63,534.98. Pursuant to the

Bankruptcy Orders, the Petitioning Creditors are entitled to payment of the costs of the

12



34.

35.

36.

Application. The Trustee is satisfied having reviewed the accounts that the amounts
claimed should be paid in accordance with the Bankruptcy Orders.

The Mareva Plaintiffs incurred significant legal costs in initiating the Mareva Proceeding
resulting in the Mareva Order. The bankruptcy estates benefited from the Mareva
Proceedings in the following ways:

Investments of approximately $343,000 were frozen by the Mareva Order and
remained available to the Trustee at the date of its appointment;

Pleterski provided an affidavit in the Mareva Proceedings dated July 15, 2022. The
affidavit listed the assets he had at that time (including his vehicles) and certain other
transactions that he had recently entered into including the purchase of the Ajax
Property. The Trustee was able to use the information in that affidavit to seize and
monetize the vehicles totaling approximately $1.4 million and investigate the return of
the Ajax Deposit which remains ongoing; and

Information obtained from the Mareva Proceedings has assisted the Trustee in its

ongoing investigation which has avoided duplication of activities and decreased costs.

It is impossible to determine the exact financial benefit of the Mareva Proceedings to the
estates of the Bankrupts and their creditors at this time, but the Trustee is confident that
the benefits have been significant. At the request of Sacha Singh, one of the Mareva
Plaintiffs who is also an Inspector, the other Inspectors approved a payment of 50% of the
legal fees of the Mareva Plaintiffs totaling $97,132.37. Attached as Appendix “K” is a
redacted copy of the minutes of the 4" Inspector’s meeting evidencing such approval.
Given the benefits to the estates of the Bankrupts, the Trustee requests that the Court
approve payment to the Mareva Plaintiffs in the amount prescribed above.

The Trustee requested copies of the Mareva Examination Documents from Mareva
Counsel who has refused to provide same on the grounds that doing so would be a breach
of the deemed undertaking rule unless the Court ordered they be provided. The Trustee
believes that the Mareva Examination Documents would be helpful in its investigation and
could save costs and time thereby increasing recoveries to creditors. The Trustee seeks
an order directing Mareva Counsel to forthwith deliver the Mareva Examination
Documents to the Trustee.

13



PRODUCTION OF DOCUMENTS

Transaction Documents

37.

38.

During the course of the Trustee’s investigation, it has made requests for documentation
from counsel to the Bankrupts in respect of certain transactions but no such
documentation has been forthcoming. By letter dated September 1, 2022, counsel to the
Trustee sent a preservation notice to Shapiro Real Estate and Business Lawyers
requesting that all documents be preserved relating to the Bankrupts, a copy of which is
attached as Appendix “L”.

The Trustee subsequently learned that Mr. Shapiro acted on the transaction on behalf of
the owners of the Burlington Property and sought to obtain documents relating to that
transaction pursuant to section 164(1) of the BIA. A copy of the letter to Mr. Shapiro dated
October 12, 2022 is attached as Appendix “M”. Mr. Shapiro responded to counsel to the
Trustee on October 20, 2022. It has been difficult for the Trustee to obtain all of the
documents relevant to the Burlington Property and the Trustee is hopeful that an

agreement can be reached to provide same.

Car Sale and Lease Documents

39.

a)

b)

40.

During the course of its investigation, the Trustee has been provided with information that
certain vehicles (the “Pleterski Vehicles”) registered in the names of Pleterski's family

members were, in fact, paid for by Pleterski with creditor funds. These include:

A Porsche 718 Boxter (VIN# WPOCB2A8XJS229265) purchased from Porsche
Centre North Toronto (“Porsche Centre”) and driven by Pleterski’'s mother, Kathy
Pleterski;

An Audi e-tron (VIN# WA13AAGE4MB034139) purchased from Audi Durham and
driven by Kathy Pleterski; and

An Audi S5 (VIN# WAUB4CF54NA011048) purchased from Audi Durham and driven

by Pleterski’s brother, Lucas Pleterski.

The Trustee contacted Porsche Centre and Audi Durham requesting the payment details
and the credit application in respect of each of the Pleterski Vehicles. The Trustee has

been advised by Porsche Centre that they will not release this information without a court
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41.

42.

order on the grounds that it contains private information. Audi Durham also refused to
release this information on the grounds that the Bankrupts are not the registered owners
of the Pleterski Vehicles. Therefore, the Trustee seeks an Order that Porsche Centre and
Audi Durham provide the Trustee with the details relating to the source of payment of the
Pleterski Vehicles as it is the Trustee’s opinion that there are reasonable grounds to

believe that they were paid for with funds obtained from the creditors.

The Trustee has been requesting information from Paul Motor Company (“Paul Motor”)
in respect of a Lamborghini Aventador SVJ (VIN# ZHWCM6ZD1KLAO08758) (the
“Lamborghini’) which was leased by Pleterski. Paul Motor has not provided the Trustee
with the credit application, buyout value and mileage for the Lamborghini. The Trustee
requires this information to determine if there is any equity in the lease which could be
monetized and what assets were disclosed by Pleterski as part of the credit application.

The Trustee has also contacted NewRoads National Leasing (“NewRoads” and together
with, Porsche Centre, Audi Durham, Paul Motor, the “Car Dealers”) which, to date, has
been cooperative and reasonable in its dealings with the Trustee. The Trustee
understands that a Bentley Bentayga (VIN# SJAAC2ZV4HC016039) (the “Bentley”)
driven by Pleterski’s father, Dragan Pleterski, was purchased from an individual who
originally purchased the vehicle from NewRoads (the “Bentley Vendor”). The Trustee has
requested the contact particulars for the Bentley Vendor from NewRoads which they are
reluctant to provide without a Court Order due to privacy concerns. The Trustee, therefore,
seeks an Order directing NewRoads to provide such contact information so that it may
determine the source of funds for the purchase of the Bentley.

SALE OF DRAGAN BMW

43.

The Trustee is in possession of a BMW M8 which is registered in the name of Dragan
Pleterski (the “Dragan BMW”) for the purposes of obtaining insurance but was purchased
by Pleterski. By email on August 22, 2022, a copy of which is attached as Appendix “N”,
Dragan Pleterski consented to the Trustee taking possession of the Dragan BMW for the
benefit of Pleterski's creditors. As a result of the title ownership being registered in the
name of Dragon Pleterski, the Trustee requires an order permitting its sale for the benefit
of the Bankrupts’ creditors.
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DATED at Toronto, Ontario this 215t day of October 2022.

GRANT THORNTON LIMITED
In its capacity as Trustee for the bankrupt estate of
Aiden Pleterski and AP Private Equity Limited

and not in its personal or corporate capacity

Per.

Rob Stelzer, CPA, CA, CIRP, LIT

Senior Vice President
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District of Ontario

Division No.: 07

Court File No.: BK-22-00208582-OT31
Estate No.: BK-22-00208582-OT31
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5}; i é‘ B SUPERIOR COURT OF JUSTICE
%?&OXSE/@? (IN BANKRUPTCY AND INSOLVENCY)
’/////, /571/, EUR F‘\%%\\\\\\\
THE HONOURABLE ) TUESDAY, THE 9TH
)
JUSTICE CAVANAGH ) DAY OF AUGUST, 2022
)
)

IN THE MATTER OF THE BANKRUPTCY OF
AIDEN PLETERSKI, of the Town of Whitby, in the Province of Ontario

BANKRUPTCY ORDER

ON the Application of Braden Martyniuk, Brad Rogers, Nelson Lang, Dave
Hotrum, Jeff Dignard and Ryan Brown (the "Applicants"), creditors, of Aiden Pleterski of the

Town of Whitby, in the Province of Ontario, filed the 4th day of August, 2022.

ON READING the Application for a Bankruptcy Order, the Affidavits of
Verification, and the consent of the proposed trustee, Rob Stelzer of Grant Thornton Limited, of the

City of Toronto, in the Province of Ontario, and upon being advised of the consent of Aiden

Pleterski by his counsel,



-

AND it appearing to the court that the following acts of bankruptcy have been

committed:

(a) the debtor, Aiden Pleterski, has ceased to meet his liabilities generally as they
become due and has failed to pay the Applicants and other creditors within the six months

next preceding the petition, and

(b) the debtor, Aiden Pleterski, has given notice to his creditors that he has suspended

or that he is about to suspend payment of his debts.

1. THE COURT HEREBY ORDERS that Aiden Pleterski, of 9 Corner Court, in the
Town of Whitby, in the Province of Ontario, be adjudged bankrupt by virtue of a bankruptcy order

hereby made on this date.

2. THE COURT HEREBY ORDERS that Rob Stelzer of Grant Thornton Limited, of

the City of Toronto, in the Province of Ontario, be appointed as trustee of the estate of the bankrupt.

3. THE COURT HEREBY ORDERS that the costs of the Applicants in connection

with this application shall be paid out of the estate of the bankrupt upon taxation of the estate.

DATED at Toronto, this 9th day of August, 2022.

Digitally signed by
Mr. Justice
Cavanagh
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District of Ontario

Division No.: 07

Court File No.: BK-22-00208581-OT31
Estate No.: BK-22-00208581-OT31
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//"”ffﬁ’ﬁ}{ﬁﬁ\?\%\“‘\\\ (IN BANKRUPTCY AND INSOLVENCY)
THE HONOURABLE ) TUESDAY, THE 9TH
)
JUSTICE CAVANAGH ) DAY OF AUGUST, 2022
)
)

IN THE MATTER OF THE BANKRUPTCY OF
AP PRIVATE EQUITY LIMITED, of the Town of Whitby, in the Province of Ontario

BANKRUPTCY ORDER

ON the Application of Braden Martyniuk, Brad Rogers, Nelson Lang, Dave
Hotrum, Jeff Dignard and Ryan Brown (the "Applicants"), creditors, of the AP Private Equity

Limited, in the Town of Whitby, in the Province of Ontario, filed the 4th day of August, 2022.

ON READING the Application for a Bankruptcy Order, the Affidavits of
Verification, and the consent of the proposed trustee, Rob Stelzer of Grant Thornton Limited, of the
City of Toronto, in the Province of Ontario, and upon being advised of the consent of the company

by its counsel,



-

AND it appearing to the court that the following act of bankruptcy have been committed:

(a) AP Private Equity Limited, has ceased to meet its liabilities generally as they
become due and has failed to pay the Applicants and other creditors within the six months

next preceding the petition, and

(b) AP Private Equity Limited, has given notice to its creditors that it has suspended or

that it is about to suspend payment of its debts.

1. THE COURT HEREBY ORDERS that the said AP Private Equity Limited, of 9
Corner Court, in the Town of Whitby, in the Province of Ontario, be adjudged bankrupt by virtue

of a bankruptcy order hereby made on this date.

2. THE COURT HEREBY ORDERS that Rob Stelzer of Grant Thornton Limited, of

the City of Toronto, in the Province of Ontario, be appointed as trustee of the estate of the bankrupt.

3. THE COURT HEREBY ORDERS that the costs of the Applicants in connection

with this application shall be paid out of the estate of the bankrupt upon taxation of the estate.

DATED at Toronto, this 9th day of August, 2022.

Digitally signed by
Mr. Justice
Cavanagh
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CITATION: Dario v. Pleterski, 2022 ONSC 4036
OSHAWA COURT FILE NO.: CV-22-00915-00
DATE: 20220707

ONTARIO

SUPERIOR COURT OF JUSTICE

BETWEEN: )
)
Sacha Amar Dario Singh and 9319697 )
Canada Ltd. ) Tanya C. Walker and Jordan Koeing, for the
)  Plaintiffs
Plaintiffs )
)
—and — )
)
)
Aiden Pleterski and AP Private Equity Ltd. ;
Defendants g
) Heard: June 28, 2022-in writing and oral
submissions on July 7, 2022.
ENDORSEMENT

SUTHERLAND J.:

Overview

[1] The plaintiffs bring an ex parte motion seeking a worldwide Mareva injunction. The
plaintiffs have commenced their action but have not served the Statement of Claim upon
the defendants.

2] The plaintiffs allege that there were induced into making substantial investments with the
defendant Aiden Pleterski (Aiden) between April 2021 and January 2022. The plaintiffs
claim that the inducement was based on fraudulent misrepresentation and that their
investment has been transferred to the defendant corporation, AP Private Equity Ltd. (AP
Equity), which is owned and solely controlled by Aiden.

[3] On April 21, 2022, the plaintiffs commenced this proceeding claiming relief based on
breach of contract, fraudulent misrepresentation, civil fraud, misappropriation of funds,
conversion, and unjust enrichment.
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[4] The plaintiffs claim that the Defendants have assets in Ontario and that there is a serious
risk that the Defendants will dissipate or remove assets from Ontario prior to a judgment
being granted in this proceeding and that they would suffer irreparable harm if the
injunction requested is not granted.

[5] For the reasons that follow, a Mareva injunction is granted.

Background

[6] The Plaintiff, Sacha Amar Dario Singh (Singh), is a businessperson and licensed real estate
salesperson, who is also the sole director and officer of the Plaintiff corporation, 9319697
Canada Ltd, (931).

[71 In or around March 2021, Singh was introduced to the defendant Aiden by an Akil
Heywood (Heywood) after informing Singh that Aiden had superior trading ability in
cryptocurrency and other investments.

[8] Singh conducted some research into Aiden through social media and the numerous posts
by Aiden.

[9] Between April 1, 2021, and January 16, 2022, the Plaintiffs invested $4,565,000 with the
Defendants. These funds were provided by a series of wire transfers, bank drafts and cash
payments. The wire transfer payments were submitted to the TD Canada Trust (TD)
account and a Bank of Nova Scotia (Scotiabank) account registered to Aiden.

[10] Each investment made by the Plaintiffs with the Defendant Aiden was documented in a
written contract that was prepared by Aiden. Each contract contained various identical
terms, including inter alia the following:

a) that the Plaintiffs were investing funds with Aiden in exchange for a 70%/30% split
on capital gains, whereby the Plaintiffs would receive 70% of capital gains and
Aiden would receive 30% of capital gains;

b) that if the investment were lost, the full initial investment plus any subsequent
additions to capital would be repaid to the Plaintiffs, in increments of 25% of the
total amount, in biweekly instalments;

c) that the Plaintiffs would be entitled to withdraw any amount they choose from their
personal portion of capital gains and that such withdrawals would be provided by
Aiden within three business days of being requested; and

d) that Aiden’s target goals for capital gains would be in the range of 10% - 20%
growth biweekly.
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[11] The contract provided that the brokerage company used for the investment was FXChoice
Ltd. (FXChoice), which is a company headquartered and registered in Belize. The plaintiffs
allege that Aiden represented to Mr. Singh that Aiden’s brokerage account with FXChoice
held funds in excess of $100,000,000 CAD.

[12] Between approximately April 1, 2021, and approximately April 4, 2022, Aiden regularly
sent weekly updates to Singh to inform him the rate of return the investments the Plaintiffs
had yielded. Singh kept records of the return rates Aiden represented he had achieved,
which showed that Singh’s investment had earned approximately $23,292,096 CAD in
profit, in addition to his principal investments.

[13] On or around February 6, 2022, Singh requested to Aiden that he withdraw $1,000,000
CAD from his investments with the Defendants, so that he could meet certain financial
obligations. On or around February 20, 2022, Singh requested to Aiden that he be able to
withdraw $300,000 CAD from the investment fund. On or around March 5, 2022, Mr.
Singh requested to Aiden that he be able to withdraw $3,500,000 from the investment fund.
Aiden informed Mr. Singh that this withdrawal would be arranged within 2-3 weeks. The
Plaintiffs stated that they have only received $10,000 of these funds.

[14] On March 28, 2022, Singh deposes that Aiden informed him that Aiden had been having
issues withdrawing funds from FXChoice and, as a result, had started an account at a newer
brokerage. Aiden and an associate of his, Mitchell Learning (Learning), informed Singh
that the new account that belongs to Aiden was held with Friedberg Direct. On or around
May 23, 2022, Learning told Mr. Singh that this Friedberg Direct account had been closed
and the funds had been moved to Forex.com. The global head office for Forex.com is
located in New Jersey, USA.

[15] On March 12, 2022, Singh indicates that Heywood forwarded to him a document that was
purported to be a financial statement from the Defendants’ FXChoice account, which he
had been provided by Learning. This purported statement provided that the Defendants’
FXChoice account contained approximately $135,000,000 USD and that Aiden had
conducted a trade for $1,279,252.37 USD.

[16] Singh deposes that FXChoice’s Legal Department confirmed in an email dated May 5,
2022, that this account statement was not from FXChoice.

[17] OnMay 18,2022, Heywood informed Singh that he had been sent $53,000 from AP Equity,
which was a company controlled by Aiden. On May 20, 2022, Singh met with Learning,
who showed him pictures and a video displaying another account statement from
FXChoice, which was in the name of AP Equity. One picture that Learning showed Singh
indicated that there was $311,300,307.15 CAD in the AP Equity FXChoice Account. The
video that Learning showed Singh indicated that there was $1,401,494.45 in Aiden’s
personal FXChoice account.

[18] Singh states that AP Equity is an active corporation, of which Aiden is the sole director and
officer.
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[19] On or around May 21, 2022, Singh had a meeting with a representative of FXChoice, Paul
Tagger (Tagger). Singh indicates that he showed Tagger the pictures and video that
Learning had provided displaying what were purported to be account statements for
Aiden’s and AP Equity’s FXChoice accounts. Tagger confirmed that $311,000,000 was
not in any FXChoice accounts held by Aiden or AP Equity.

[20] Singh deposes that on June 23, 2022, Heywood learned from Aiden that Aiden had taken
pictures of all his vehicles and was listing them for sale. Aiden also informed Heywood
that Aiden removed a bank safe from a rental storage facility that he had been storing his
vehicles in.

[21]  Singh deposes that Aiden is taking steps to dissipate, sell or hide his assets to prevent any
creditor from acquiring said assets. This includes expensive vehicles such Lamborghinis,
Audis, Ferrari, Land Rover along with liquid assets in bank and cryptocurrency accounts
in other countries, such as Belize.

[22]  Singh deposes that on or around June 16, 2022, Singh had a phone call with Aiden to
discuss the repayment of his investment funds. Prior to having this call, Singh had
requested that Aiden pay him a good-faith payment of up to $50,000, in order to reassure
him that Aiden intended to repay the funds that he owed to him. During the call, Aiden
represented that he would make such a good faith payment and that he would meet with
Singh for lunch at 1:00 p.m. on June 18, 2022, to further discuss the status of repaying
Singh’s full investment.

[23] Aiden cancelled the lunch meeting and stated that he would submit a good-faith payment
later that day. The payment that Aiden transferred to Singh was only in the amount of
$10,000 CAD. Singh states that Aiden represented that he would reschedule the lunch
meeting. Mr. Singh deposes that he has been unable to contact Aiden, despite making
numerous attempts to do so via WhatsApp and telephone. Aiden has not responded to
Singh’s attempts to reach him.

[24] The evidence provided also indicates that there are other individuals who were introduced
to Aiden and have provided millions of dollars and Bitcoin to Aiden for investment. These
investors have requested repayment of substantial amounts of their investment money,
being millions of dollars and Bitcoin, and have not received any funds from Aiden repaying
their principal investments.

[25] One of the investors, Mr. Rumble, retained Kroll, Inc. (Kroll), a corporate investigation
and risk consulting firm, to investigate the crypto wallet that he had deposited funds into,
at Aiden’s direction. This Investigative Analysis revealed that Aiden had transferred, at
most, 2.867 of the Bitcoin Mr. Rumble had sent him on FXChoice and that some of the
Bitcoin Mr. Rumble had sent him was being held in a Bitcoin wallet associated with Aiden.
The Investigative Analysis further showed that some of the Bitcoin Mr. Rumble transferred
to Aiden had been transferred to various cryptocurrency exchanges, as well as a
cryptographic-asset-based gambling service.

[26] Singh alleges that Aiden is taking steps to dissipate and sell his assets.
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Legal Framework

[27]  Section 101 of the Courts of Justice Act' and Rule 40.01 of the Rules of Civil Procedure’
authorize the Court to grant an interlocutory injunction: “where it appears to a judge of the
court to be just or convenient to do so.”

[28] Rule 40.01 mandates that an interlocutory injunction may be granted for a period not
exceeding 10 days and that the moving party shall undertake to abide by any order
concerning damages that the Court may make. The Plaintiff has provided such an
undertaking.

[29] A Mareva injunction is an extraordinary remedy. If granted, it, in effect, freezes assets of
the recipient. Thus, it becomes a form of execution before judgment.

[30] The leading cases on temporary or final injunctions are RJR MacDonald Inc. v. Canada
(Attorney General) (RJR MacDonald)? and R. v. Canadian Broadcasting Corp.* (R. v.
CBC).

[31] The test to grant an injunction as set out in RJR MacDonald is well known. The criteria
that the party requesting an injunction must demonstrate are:

(a) From a preliminary assessment of the merits of the case, there is a serious question
to be tried;

(b) Irreparable harm will result if the relief is not granted; and

(¢) Which of the parties would suffer greater harm from the granting or refusing of the
injunction pending a decision on the merits.’

[32] The test in RJR MacDonald was slightly modified by the Supreme Court of Canada in R.
v. CBC. In R. v. CBC, the Court indicated:

The applicant must demonstrate a strong prima facie case that it will
succeed at trial. This entails a strong likelihood on the law and the
evidence presented that, at trial, the applicant will be ultimately successful
in proving the allegations set out in the originating notice.¢

The party seeking the injunction would, unless the injunction is granted,
suffer irreparable harm that is not susceptible or would be difficult to be
compensated in damages.

'RSO 1990 c. C.43
2RRO 1990, Reg.194
3[1994] 1 S.C.R. 311.
42018 SCC 5 (CanLlI).

5 Supra, note 3, at para 43.
¢ Supra, note 4, at para 18.
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The party seeking the injunction “must show that the balance of
convenience favours granting the injunction.”’

[33] The Court, in R. v. CBC, emphasized that the burden upon the party seeking the injunction
is to show a case of “such merit that it is very likely to succeed at trial.” The Court defined
the meaning of “very likely to succeed at trial” in stating: “Meaning, that upon a
preliminary review of the case, the application judge must be satisfied that there is a strong
likelihood on the law and the evidence presented that, at trial, the applicant will be
ultimately successful in proving the allegations set out in the originating notice.”®

[34] Inthe Mareva injunction context, when the moving party is seeking a freezing of the assets
of the recipient, the moving party must establish:

1. A strong prima facie case against the defendants;
ii. The defendants have assets in the jurisdiction;

iii.  There is a risk of the assets being removed from the jurisdiction, or disposed of
within the jurisdiction or otherwise put beyond the reach of the Court such that
the plaintiff will be unable to realize on a judgment in its favour;

iv.  The moving party would suffer irreparable harm if the order is not made; and
v. The balance of convenience favours the granting of the order.’

[35] The overriding consideration of the Court “is that the defendant threatens to so arrange his
assets as to defeat his adversary, should that adversary ultimately prevail and obtain
judgment, in any attempt to recover from the defendant on that judgment.”!°

[36] In cases concerning fraud or the removal or dissipation of assets, the moving party need
not show direct evidence of dissipation or removal of assets. It is sufficient to show “that
all the circumstances, including the circumstances of the fraud itself, demonstrate a serious
risk that defendant will attempt to dissipate assets or put them beyond the reach of the
plaintiff.”!!

7 Ibid at para 18.

8 Supra, note 4 at para 17.

® HZC Capital Inc. v. Lee, 2019 ONSC 4622, at para. 45.

19 detna Financial Services Ltd. v. Feigelman, [1985] 1 S.C.R. 2, at para. 25 quoted from HZC Capital Inc., supra,
note 9 at para. 46; Chitel v. Rothbart, 1982 CarswellOnt 508 (CA) at paras. 30-32.

1 Sibley & Associates LP v. Ross, 2011 ONSC 2951, at para. 63.
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Position of the Plaintiffs

[37] The Plaintiffs argues that they have a strong prima facie case of civil fraud/fraudulent
misrepresentation, breach of contract, conversion, and misappropriation of funds.

[38] The Plaintiffs submit that the Aiden made numerous false representations to Singh which
include:

i.  That in the event of any loss, Aiden would fully indemnity the initial
investments plus additions to capital.

ii.  The target goals on the investments in the range of 10% to 20% per week and
would pay to the Plaintiffs 70% of the return on investments.

iii.  The investments would have consistent profit from week to week.
iv.  Aiden would personally be liable for any loss of the investments.

[39] The Plaintiffs contend that they have a strong prima facie case on unjust enrichment. Aiden
has received an enrichment of million of dollars. The Plaintiffs have been deprived of
these monies and there is no juristic reason why the Defendants should retain these funds.
Accordingly, the plaintiff submits, they have a strong prima facie case based on unjust
enrichment.

[40] In addition, the Plaintiffs contend that they have a strong prima facie case on conversion
and misappropriation of funds. The Plaintiffs contend that Aiden has wrongfully interfered
with their money, that is inconsistent with the Plaintiffs’ right to possession. Aiden has not
provided the investment monies though having been requested to do so. This is conversion
and misappropriation of funds.

[41] The Plaintiffs would suffer irreparable harm if the injunction is not granted. Aiden has and
is taking steps to dissipate his assets. If the Plaintiffs would obtain judgment with no
injunction in place, there will be no assets that would be recoverable to satisfy any
judgment. Aiden is selling or removing his assets, his luxury vehicles, safe and accounts,
money, and cryptocurrency out of the reach of any creditor.

[42] Aiden does have substantial assets in Ontario which include the luxury vehicles of a Ferrari,
four Audis, three Lamborghinis, three McLarens, a Land Rover, and a BMW. He has also
has $300 million dollars in cryptocurrency, and bank accounts in Ontario.

[43] Considering all the circumstances and the pattern of conduct of Aiden of not responding,
not transferring the principal investments, not paying monies promised, the social media
posts of assets purchased along with cancelling of meetings and his conduct with other
investors, there is a demonstrable pattern of behaviour that the balance of convenience
favours the Plaintiffs, and an injunction should be granted.
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Issues
[44] The issues for this Court to determine on this ex parte motion are:

1. Have the Plaintiffs satisfied the criteria for a Mareva injunction, and should an
injunction be granted?

ii.  If so, what are the terms of the injunction order that should be made?
Analysis
Should a Mareva injunction be granted?
Strong Prima Facie case

[45] 1 am satisfied that at this stage that the Plaintiffs have provided a strong prima facie case
based on breach of contract and civil fraud/fraudulent misrepresentation.

[46] For civil fraud/fraudulent misrepresentation, the Plaintiffs must establish that:
i. A false representation of the Aiden.

ii. A level of knowledge of the falsehood of the representation by Aiden, whether
through knowledge or recklessness.

iii.  The false representation caused the Plaintiffs to act; and
iv. The Plaintiffs’ actions resulted in a loss to them.?

[47] Based on the evidence presented on this motion, the Court is satisfied that there is strong
prima facie case because:

i.  Aiden has not complied with the term of the contracts to indemnify the
Plaintiffs on their monies or losses and has not repaid the investments to the
Plaintiffs after numerous requests to do so.

ii. The representations of the Aiden to indemnify which appears to have been
fraudulent, through either knowledge or recklessness.

iii.  The representation of the percentage of return on a weekly basis.
iv.  The representation of repayment in 25% increments.

v. The entitlement to withdraw any amount chosen from the Plaintiffs’
investments on three days notice.

12 Bruni Appliance and Furniture, Inc. v. Hryniak, 2014 SCC 8 (CanLlII), [2014] 1 SCR 126 at para. 21.
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I find that the Plaintiffs have satisfied the first stage of a strong prima facie case and, on
the evidence, provided that they are likely to be successful at trial. Given my conclusion
on breach of contract and civil fraud, I need not consider conversion, misappropriation of
funds or unjust enrichment.

Defendants have assets in the jurisdiction

[49]

There is no issue from the evidence presented that the Defendants have assets in the
Ontario. This stage of the test has been satisfied.

There is a risk of the assets being removed from the jurisdiction or disposed of

[50]

[51]

[52]

[53]

The Plaintiffs have provided evidence that Aiden is attempting to liquidate assets and move
assets. The evidence indicates that Aiden has transferred cryptocurrency, vehicles, and
entities in his name. He has listed vehicles for sale. He removed a safe from his residence.
He has misrepresented his assets and global investment fund assets.

Also, in the world of technology in which we presently live, transferring liquid assets,
money, and cryptocurrency, can occur at the click of a mouse.

The overall conduct presented, relating not only to the Plaintiffs but other investors as well,
demonstrate a strong likelihood that Aiden will not only remove assets from the jurisdiction
but also move his assets to areas that may very well prevent the Plaintiffs, the investors,
and any creditor from realizing on any judgment for damages that may be obtained.

I am therefore satisfied that the Plaintiffs have met this stage of the test.

Will the Plaintiffs suffer irreparable harm?

[54]

[55]

[56]

I am also satisfied that the Plaintiffs will suffer irreparable harm if the injunction is not
granted. The evidence indicates that the Plaintiffs have provided significant funds, over 4
million dollars, to Aiden. These are monies the Plaintiffs require for their businesses and
personal use.

If the injunction is not granted, in all likelihood, there will be no assets available for the
Plaintiffs to realize on any judgment if they are successful in this action.

I am satisfied that this meets the test of irreparable harm.

Balance of Convenience

[57]

[58]

The balance of convenience is in favour of the Plaintiffs in granting the Mareva injunction.

The conduct of Aiden and the ramifications to the Plaintiffs tilt in favour of the Plaintiffs.
The precariousness of the type of assets involved — money and cryptocurrency — along with

Court File No./N° du dossier du greffe : CV-22-00000915-0000
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the actions of Aiden to dissipate and liquidate his assets tilts the balance in favour of the
Plaintiffs.

[59] Furthermore, the overriding consideration of the Court is if the conduct of the Defendants
threatens to arrange their assets in such a way to defeat the Plaintiffs if they should
ultimately prevail and obtain a judgment. I find that this applies in the factual situation
presented to the Court through the evidence provided.

Conclusion

[60] Consequently, I conclude that the Plaintiffs have satisfied the criteria for a Mareva
injunction and hereby grant a temporary Mareva injunction in their favour.

Terms of the Order

[61] The Plaintiffs have provided the Court with a draft order. Having reviewed the order, I am
not agreeable to all the terms set out in the order with changes. The Court is not persuaded
that evidence has been provided to show that the defendants have an interest in or have the
accounts requested at RBC. The Court is persuaded from the material provided that the
defendants have accounts or interest in accounts listed in the Order, namely with TD Bank
and Bank of Nova Scotia, along with 5.12 BTC from unspent Cluster A Assets as described
in the Kroll Report, as summarized at page 22.

[62] The Court has amended the terms requested by the Plaintiffs in the draft order. The Court
is agreeable to provide the Plaintiffs with an order in the form and content as in the Order
attached hereto as Schedule “A”.

Disposition
[63] A temporary Mareva injunction is granted to the Plaintiffs.

[64] The terms of the temporary Mareva injunction and order are as set out in Schedule “A”
attached hereto.

[65] This motion is returnable on July 18, 2022, at 9:30 am.

[66] Costs reserved.

AN SR
Justice P.WYSutherland

Released: July 7, 2022
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SCHEDULE “A”

Court File No. CV-22-00000915-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

THE HONOURABLE JUSTICE ) , THE
) DAY OF JUNE 2022

BETWEEN:
(Court Seal)

SACHA AMAR DARIO SINGH and 9319697 CANADA LTD.

Plaintiffs/
Moving Parties

-and —
AIDEN PLETERSKI and AP PRIVATE EQUITY LTD.

Defendants

ORDER

ORDER PROHIBITING DISSIPATION OF ASSETS

THIS MOTION, is made without notice by the Plaintiffs, Sacha Amar Dario Singh
and 9319697 Canada Ltd. for an Order in the form of a worldwide Mareva injunction
restraining the Defendant Aiden Pleterski (“Mr. Pleterski”) and AP Private Equity Ltd.
(“AP Private”) from removing from Ontario or in any way disposing of or diminishing the
value of its assets wherever located anywhere in the world, was heard this day in writing
at the Oshawa Courthouse at 150 Bond Street.
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ON READING the Motion Record and Factum of the Plaintiffs, dated June 28,
2022, and upon reading the submissions of counsel for the Plaintiff, and on noting the
undertaking of the Plaintiff to abide by any Order this Court may make concerning
damages which the Court may make if it is subsequently determined that the granting of
this Order has caused damage to the Defendants or any other person for which the
Plaintiffs ought to compensate the Defendants or such other person and to pay the
reasonable costs of any person other than the Defendants which have been incurred as
a result of this Order including the costs of ascertaining whether that person holds any

of the Defendants’ assets,
Mareva Injunction

1. THIS COURT ORDERS that the Defendants (including as known by any
aliases, whether listed in the style of cause or otherwise), and their servants,
employees, agents, assigns and anyone else acting on their behalf or in
conjunction with them, and any and all persons with notice of this injunction, are

restrained from directly or indirectly, by any means whatsoever:

a. from selling, removing, dissipating, alienating, transferring, disposing,
assigning, encumbering, or similarly dealing with any assets of the
Defendants, other than as provided for in this Order, wherever situated

in the world, including but not limited to the following bank accounts:

Bank: TD Canada Trust

Institution Number: 004

Transit Number: 01622

Account Number: 6558549 DEPOSIT SLIP VOL 2 156

Bank: Bank of Nova Scotia

Institution Number: 002

Swift Code: NOSCCATT

Account Number: 576120034622 VOL 2 80




Electronically filed / Déposé par voie électronique : 15-Jul-2022 Court File No./N° du dossier du greffe : CV-22-00000915-0000
Oshawa Superior Court of Justice / Cour supérieure de justice

1Lagv 1v vl v

b. from selling, withdrawing, removing, transferring, dissipating, or
encumbering the funds or financial instruments held in the
cryptocurrency  wallet identified by the digital address
1PqQVKRJL26PX8RZzrh6sijSqmPKYbC1QSD... as detailed in Exhibit
‘A” in the Affidavit of David Sigmundson, which was affirmed on June
24,2022; VOL 4 27 and 45

c. instructing, requesting, counselling, demanding, or encouraging any

other person to do so; and

d. facilitating, assisting in, aiding, abetting, or participating in any acts the

effect of which is to do so.

2. THIS COURT ORDERS that paragraph 1 applies to all of the Defendants’
assets, wherever situated in the world, whether or not they are in their own names
and whether they are solely or jointly owned. For the purpose of this order, the
Defendants’ assets include any asset which they have the power, directly or
indirectly, to dispose of or deal with as if it were their own. The Defendants are to
be regarded as having such power if a third party holds or controls the assets in

accordance with their direct or indirect instructions.

3. THIS COURT ORDERS that the Plaintiffs shall pay to any person served
with this order pursuant this Order, the reasonable expenses associated with
conducting the therein required searches of records, which expenses shall not

exceed $100.00 or any other amount the parties may agree or a Court may Order.

4. THIS COURT ORDERS that if the total value free of charges or other
securities of the Defendants’ assets exceeds $33,000,000 CAD, or the equivalent
in any other currency, the Defendants may sell, remove, dissipate, alienate,

transfer, assign, encumber, or similarly deal with them so long as the total
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unencumbered value of the Defendants’ assets remains above $33,000,000 CAD,

or the equivalent in any other currency.
Ordinary Living Expenses

5. THIS COURT ORDERS that the Defendants, or any of them, may apply for
an order, on at least one (1) business day notice to the Plaintiffs, for an order
granting them sufficient funds for ordinary living or business expenses or legal

advice and representation.
Disclosure of Information

6. THIS COURT ORDERS that the Defendants prepare and provide to the
Plaintiffs within 10 days of the date of service of this Order, a sworn affidavit listing
and describing the nature, value and location of their assets worldwide, whether in
their own name or not and whether solely or jointly owned. Wrongful refusal to
provide this information referred to in this paragraph may result in a finding of
contempt of court and may render the Defendants liable to be imprisoned, fined or

have their assets seized.

7. THIS COURT ORDERS that the Defendant, Mr. Pleterski submit to an
examination under oath, in his personal capacity and on behalf of the Defendant AP
Equity Ltd., within 14 days of the delivery by the Defendants of the aforementioned
sworn statement. Wrongful refusal to provide this information referred to in this
paragraph herein maybe result in a finding of contempt of court and may render the

Defendants liable to be imprisoned, fined or have their assets seized.
Third Parties

8. THIS COURT ORDERS that TD Canada Trust, FXChoice, Friedberg Direct,
and the Bank of Nova Scotia (“the Banks”) forthwith freeze and prevent any removal
or transfer of monies or assets of the Defendants held in any account or on credit
on behalf of the Defendants with the Banks, until further order of this Court.
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9. THIS COURT ORDERS that the Banks forthwith disclose and deliver up to
the Plaintiffs all records held by the Banks concerning the Defendants assets and
accounts, including the existence, nature, value and location of any monies or
assets or credit, wherever situate, held on behalf of the Defendants by the Banks,

which will include the identity of the owner or owners of the said accounts.

10. THIS COURT ORDERS that the Banks, forthwith disclose and deliver up to
the Plaintiffs any and all records held by the Banks concerning the Defendants
assets and accounts, including the existence, nature, value and location of any
monies or assets or credit wherever situate, held on behalf of the Defendants by the
Banks.

11. THIS COURT ORDERS that any individual or corporation is, upon being
served with this order, is prohibited from transferring any asset that they are in

possession of which belong to any of the Defendants.

12. THIS COURT ORDERS that any individual or corporation shall, upon being
served with this order, conduct a diligent search of its records to ascertain if it is in
the possession of any of the Defendants’ assets and to confirm to the lawyer for the
Plaintiffs, in writing within 14 business days of being served with this order, whether

or not that individual or corporation is in possession of the Defendants assets.
Further Orders

13. THIS COURT ORDERS that the Plaintiffs are entitled to an accounting of
all funds, assets, effects and property of the Defendants, including any accounts
and any improper dissipation thereof, and all funds and assets had or received by
the Defendants, or any person or entity on their behalf, and all the dealings and
transactions between the Defendants and between the Defendants and Plaintiffs,
related to all amounts paid by the Plaintiffs to the Defendants, and any profits

thereof.

14. THIS COURT ORDERS that the Plaintiffs are entitled to a worldwide
equitable tracing of all funds, which were obtained by the Defendants from the
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Plaintiffs, into and through any financial accounts or deposit facilities in the name of,
or held on behalf of or for the benefit of, the Defendants and into and through any
assets purchased by the Defendants using funds that were fraudulently obtained

from the Plaintiffs.
Variation, Discharge or Extension of the Order

15. THIS COURT ORDERS that anyone served with or notified of this Order
may apply to the Court at any time to vary or discharge this order in accordance with

Rule 37.14 of the Rules of Civil Procedure on ten (10) days notice to the Plaintiffs.
Service of Order

12. THIS COURT ORDERS that this Order and the associated motion

materials may be served on the Defendants by email service to

I - by WhatsApp messaging to the phone number
|

13. THIAS COURT ORDERS THAT motion be returnable on July 18, 2022 at

9:30 am by zoom. Staff to send out the call-in details.

14. THIS COURT ORDERS that this notwithstanding Rule 59.05, this Order is

effective immediately and is enforceable without any need for formal entry.

15. THIS COURT ORDERS that the costs of the Plaintiff's motion for

injunctive relief will be reserved to the trial judge.

Justice P. Sutherland
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District of Ontario Grant Thornton Limited
Division No. 07 - Hamilton ;(1); EiﬁgrStreetWest, Box 11
Court No. BK-22-00208581-0OT-31 31-2856381 (AP Private Equity Limited) Igﬁnst% ON
Court No. BK-22-00208582-O-T31  31-2856382 (Aiden Pleterski)
Robert A. Stelzer
E rob.stelzer@ca.gt.com
IN THE MATTER OF THE BANKRUPTCY OF Fit16) 360.4040
Aiden Pleterski & www.GrantThornton.ca
AP Private Equity Limited
MINUTES OF THE FIRST MEETING OF CREDITORS

DATE, TIME AND LOCATION

Date: August 29, 2022
Time: 11:00 am
Location: Offices of Grant Thornton Limited
200 King Street West, 11™ Floor,
Toronto, ON M5H 3T4
(virtual attendance options were provided)

Chairperson: Rob Stelzer, CPA, CA, CIRP, LIT
Grant Thornton Limited

Secretary:. Jesse Cooper
Grant Thornton Limited

Observer: Marie-Josee Sicard
Office of the Superintendent of Bankruptcy (OSB)

ATTENDANCE

The attendance at the meeting was recorded and is attached as Exhibit “A”.

CALL TO ORDER

Rob Stelzer introduced himself as the Chairperson and called the meeting to order at 11:00 AM.
The Chairperson introduced Jesse Cooper of Grant Thornton as the secretary.

The Chairperson indicated his authority to chair the meeting as per s. 105(1) of the Bankruptcy and
Insolvency Act (BIA) and stated that any decision made by the Chairperson during the meeting
may be appealed by the creditors to the Court.


mailto:rob.stelzer@ca.gt.com
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Mr. Singh advised (after the meeting had commenced) that he was holding seven proof of claim
forms for the creditors naming himself as proxyholder (the “Singh Claims”). There was some
discussion about whether these claims could properly be admitted for the purpose of voting at the
meeting. Normally, claims received after the meeting cannot be admitted for voting purposes, but
the Chairperson noted that Mr. Singh had, in fact, been holding these claims when he and the
Chairperson first spoke at 10:30AM. The conversation had focused on Mr. Singh’s own claim and
the Chairperson believed that Mr. Singh had meant to provide them when he provided his own
claim. The Chairperson thought it appropriate to include them since they were available to the
Trustee before the meeting. The Chairperson conferred with Ms. Sicard, the Senior Bankruptcy
Analyst from the OSB, who attended as an observer. Ms. Sicard agreed that since the claims were
available to the Trustee before the meeting, they could be included.*

QUORUM & TABLED DOCUMENTS

The Chairperson stated that pursuant to s. 106(1) of the BIA a quorum had been establish since
there was at least one creditor entitled to vote, or the representative of such a creditor, who was
present.

The Chairperson stated that all proofs of claim had been reviewed and validated (except for the
Singh claims which could be reviewed in an adjournment later in the meeting). The Chairperson
further stated that the Trustee’s proof of mailing for the Notice of First Meeting of Creditors had
been examined and the Chairperson declared the meeting to be properly called and duly
constituted.

The Chairperson tabled the following documents:
e Statement of Affairs

e Proofs of Claim

o Affidavit of Service of Notice to Creditors
e Trustee’s Preliminary Report

o Newspaper Advertisement

PURPOSE OF MEETING

The Chairperson stated that as per s. 102(5) of the BIA, the purpose of the First Meeting of
Creditors is to consider the affairs of the bankrupt, affirm the appointment of the Trustee (or
substitute), appoint inspectors, and to give such directions to the Trustee as the creditors may see
fit with reference to the administration of the estate.

! The Chairperson notes that all of these claims were ultimately used to vote against the Trustee’s appointment so
excluding them would only increase the votes for the Trustee; their inclusion did not benefit the Trustee.
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OTHER MATTERS

The Chairperson advised the meeting that the claims against Aiden Pleterski ("Pleterski”) and the
claims against AP Private Equity Limited (“AP” or together with Pleterski the “Bankrupts”) are
interrelated, and as a result, it has been difficult to determine who the debtor is. The Chairperson
expressed his preliminary view that the two estates should be consolidated into one administration.
However, Court approval would be required to effect such consolidation. Accordingly, the
discussion today would consist of two meetings running in tandem.

Norman Groot asked the Chairperson whether GTA Exotics’ claim was being accepted and if he
had received the retraction notice email that was sent prior to the commencement of the meeting.
The Chairperson responded that at the adjournment where the new Singh Claims were to be
examined he could review the GTA Exotics claim and that any questions related to E-mails
received or other questions for the Trustee could be asked at the question period of the meeting.

The Chairperson noted that it was disappointing that Pleterski was not physically in attendance at
the meeting. The Chairperson noted that he had reminded Pleterski multiple times of his obligation
to attend in person and that an E-mail indicating his hon-attendance was received just over an hour
before the meeting indicating that his ride plans fell through. The Chairperson had offered to pay
for a cab so that Pleterski could attend, but Pleterski claimed the cab company required $150 cash
to drive to Toronto and that he had insufficient funds to pay. Ultimately, Pleterski did not attend.

TRUSTEE’S REPORT TO THE CREDITORS

The Chairperson summarized the contents of the trustee’s Preliminary Report to the meeting.

QUESTION PERIOD AND DISCUSSION?

Summary of Questions Posed to the Trustee:

Q: Have you been in contract with Pleterski's former girlfriend (Mya Patricia Trentadue)?

A: The Trustee responded that Mya had been contacted multiple times by telephone call and
Facebook Messenger, but she hasn’t responded. The Trustee advised that it planned to
visit her home address which had just been provided.®

2 The creditor meeting lasted over 5 hours, with the question period being the longest part. It is not practical to address
every question asked and the Chairperson is concerned that there is confidential information which creditors shared
about their own financial circumstances which is not appropriate to be shared in a public document. Therefore,
questions have been summarized and the person asking the question has not been named as, in many cases, it was not
clear who asked the question since phone participants asked many of the questions and at times spoke over one another
and several people asked similar questions. As discussed at the meeting, the question part of the meeting was recorded.
The recording will be shared with the Grant Thornton team, the Trustee’s counsel, the OSB and the estate inspectors.

3 This visit ultimately took place on August 30, 2022,
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What is your understanding of how Pleterski lost our funds and what has Pleterski told you?
The Trustee responded that during their discussions, Pleterski claimed to only have
approximately $2 million in assets remaining at the time of his bankruptcy and claimed that
he lost most of the money given to him in late 2021/early 2022 in a series of margin calls
and bad trades. The Trustee noted that it had not received any evidence of this despite
requesting it from Pleterski and that it needed bank statements (which had been requested)
and other support in order to comment on Pleterski’s representations.

Did you ask Pleterski to provide clear evidence of the trades he claims to have made?

The Trustee responded that it had asked Pleterski to provide evidence of his bad trades as
well as bank statements, and that so far Pleterski has failed to do so. The banks were
slowly providing the Trustee with bank statements as the Trustee had requested.

Where has all the money gone?

The Trustee confirmed that it has reached out to every financial institution it believes had
accounts in the name of the Bankrupts and that a significant sum had already been
collected or was expected to be collected as is shown in the Trustee’s Preliminary Report.
The Trustee still needed bank statements from most of the banks, however. The Trustee
also acknowledged that there are allegations that statements provided by Pleterski had
been forged, which is why the Trustee requested statements directly from the financial
institutions as well.

Did people provide funds to the Originators (as defined in the Trustee’s Preliminary
Report)? What recourse is available if some of the money was provided to the Originators?
The Trustee responded that it isn’t entirely sure. This may be something that the Trustee
makes a recommendation to the Court about, and if there is compelling evidence, they may
receive Court approval to allow claims paid to an Originator. The Trustee confirmed that it
was aware that there were some individuals who had paid money to the Originators.

When did you start working on this file and why haven’t you collected the bank records?
The Trustee responded that they received the Order on August 10" and requested records
from the banks on the same day. The Trustee advised that the banks have been very slow
to follow up, likely because of the Mareva injunction but that some money had already been
received as was shown in the Trustee’s Preliminary Report.

Can or does the Trustee initiate criminal proceedings?

The Trustee directed the question to Leanne Williams. Ms. Williams said that it's not
unusual for a Trustee to cooperate with the police in respect of criminal charges. Usually,
the Trustee will prepare a concise statement of information that could lead to criminal
charges and assist the appropriate authorities with their investigation, but it's ultimately up
to the authorities as to whether they press charges.

Will you be examining the Originators’ assets?

The Trustee responded that the Originators’ transactions may be attacked, but right now,
they do not know how involved the Originators were. The Trustee advised that it would like
to have a conversation with the Originators regarding their involvement.
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Were there any steps that could have been taken prior to the meeting to accelerate the
recovery efforts?

The Trustee responded that it believes it has taken appropriate steps to safeguard and
pursue assets. The Trustee noted the lack of cooperation from Pleterski, as is outlined in
the Trustee’s Preliminary Report, did complicate these efforts to date.

Summary of Questions Posed to Aiden Pleterski:

Q:
A:

>0 >0

>0

>0

You advised that you had $21.0 million as of late 2021. Where did it go?

Pleterski responded that he did not invest all the funds in one place. There was a time
where he was given money, but wasn’t investing it for various reasons (i.e., the markets
were down, people were asking for returns). Pleterski claimed that he deposited all the
funds he received into one account and that he treated everything as one investment.

When was the last time in 2022 that you made a trade?
Pleterski responded that he could not remember an exact date, but that he believes that he
made his last trade at the end of spring/early summer of 2022.

How would you describe the last trade?
Pleterski responded that he could not recall the total pool of funds but described the trade
as decently large and noted that he would have lost a significant amount of money.

What do you have in terms of records of your trading?

Pleterski responded that he doesn’t have many statements on hand, but that he could
probably locate statements from FX Choice, Vantage FX, Wealthsimple, as well as some
records of crypto transactions and bank records. Pleterski stated that he doesn’t think that
one of the firms he invested with still exists, and, therefore, it would likely be difficult to
acquire statements from them.

Did you keep a log or record of whose money you used and where you used it?

Pleterski responded that he was very unorganized. He did not have any accounting advice
or any employees. Everything travelled through word of mouth and happened very quickly.
He did not keep track of his finances, nor did he keep a record of his indebtedness or
payments. Pleterski claimed that he and the creditors signed contracts via text message.

Why did you continue taking money and promising people a 5-7% return when you knew
that you had lost money? Leading up to April, why did you continue referring to every week
as a “winning week”?

Pleterski said that he has already answered this question.

Where are the electronic devices you have been communicating with?
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Pleterski responded that he has been communicating with his cellphone and claimed that
the Trustee has not requested that he hand it over to them.*

Do you have gold and silver bars in your possession?

Pleterski responded that he no longer has gold or silver bars in his possession. Pleterski
claimed that he sold his bars to Sandeep Gupta. Pleterski also noted that that Sandeep
Gupta’s father, Ray Gupta, owned the home he was living in until recently and that
Sandeep Gupta has purchased other property from him.

Have you received significant cash payments from Asian ladies over the past two years?
Pleterski responded no — he did not receive a significant amount of cash from any Asian
female investors.

Do you have any cash on hand today?
Pleterski responded that he has a couple hundred dollars.

Why haven’t you supplied bank records?
Pleterski responded that he is putting everything together and is going to give the records to
the Trustee.

Where’s the Lamborghini Huracan STO?
Pleterski responded that it was involved in a horrible accident two months ago.

Where is the Lamborghini SVJ?
Pleterski responded that it was repossessed by Paul Motors.

Where is the Patek Philippe watch?
Pleterski responded that he does not have one and has never had a Patek Philippe watch.

When was the last time you invested?
Pleterski responded that it was sometime in May or June.

How much money did you invest in May or June?
Pleterski responded that he does not know because he has been disorganized and has
poor records.

Why did you continue investing money when you knew you could not repay your current
investors?
Pleterski responded he was a 20 something year old kid.

How much money did you sell the McLaren Senna for? Who collected the money?

% This statement from Pleterski is correct. The Trustee did not have equipment to image Pleterski’s phone for the initial
August 10, 2022 meeting. The Trustee has not physically seen Pleterski since that meeting — Pleterski had been largely
unavailable to the Trustee as is described in the Trustee’s Preliminary Report. The Trustee had spoken with its forensics
practice about imagining Pleterski’s phone and had planned to ask for the phone at the creditor’s meeting, but Pleterski
did not attend the meeting in person as he was required to.
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Pleterski responded that he does not recall how much he sold it for. He mentioned that he
was falling behind on rent payments and owed a large balloon payment on his home (which
was rented for approximately $45,000/month).

Do you have any financial interest in 5126 Lakeshore Drive?
Pleterski responded that until the lease expires, he does not.

What happens when your lease expires?

Pleterski responded that he has to get a mortgage, and if he does, then he has the option
to take possession of the home at $8.5 million. Pleterski made an undertaking to provide
the lease.®

What was the last month you took a cheque from someone?
Pleterski responded that it was more than 6-7 months ago, but he doesn’t recall exactly
when.

What was the last month you took money from someone?
Pleterski responded that he doesn’t know.

The Lamborghini Huracan STO was crashed in November. Where is the car and who was
the insurance paid out to?
Pleterski responded that the car was leased, it’s in pieces and there’s no equity in it.

Where were you when the Trustee was trying to contact you for 8 days?
Pleterski responded that he was in a very dark place and was receiving death threats and
that people were showing up to his parents’ home.

At the time the Trustee was trying to contact you, were you staying at the apartment outside
of the city where the Trustee later met you at?

Pleterski responded, yes, but clarified that he was not residing there when Jesse Cooper
left the note there for him.

Did you sell the McLaren Senna to Mr. Gupta or Mr. Gupta’s son?

Pleterski responded that he gave the car to Ray Gupta (the father of Sandeep Gupta) as
collateral against the home in March because he was falling behind on payments. Pleterski
claimed that the car was officially signed over to Mr. Gupta two months ago and that the
collateral value was $900,000.

Did you ever own a Patek Philippe watch, and if so, what happened to it?
Pleterski responded that he never owned a Patek Philippe watch and that he has never
owned a watch with a value greater than $600,000.

Do you collect watches?
Pleterski responded that he wouldn’t consider himself to be a collector. He will purchase a
watch when he sees one that he likes.

5 Pleterski’s counsel provided it to the Trustee on September 1, 2022.
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How many watches have you purchased?
Pleterski responded that over the last two or three years, he thinks he purchased a total of
5-6 watches.

What is the total value of the watches?

Pleterski responded that the total value of the watches is probably somewhere between
$200,000-$400,000. The Trustee advised the meeting that, to date, he has only received
one watch and an empty watch box from Pleterski.

Where is the diamond incrusted Rolex?
Pleterski responded that he handed over a Jacob & Co. watch to the Trustee, and that he
does not know where the diamond incrusted Rolex is.

What about the three other watches? What are the names of the manufacturer(s) and what
happened to them?

Pleterski responded that the other three watches were Rolex Datejust and that he sold
them approximately 9-15 months ago.

Did you sell these watches to the Gupta family?

Pleterski responded that he sold the watches through the Guptas. Pleterski claimed that he
and one of the Guptas went on a website (the name of which he could not recall) to
determine the market price of the watches. Mr. Gupta then went out to find interested
buyers and facilitated the deals. Pleterski claimed that the purchasers paid in cash, but he
does not recall how much money they made from the sales. Pleterski said that he and Mr.
Gupta shared the proceeds of the sales and that he used his portion to pay off creditors and
bills.

What was the role of the Originators and what was their knowledge of the investments and
problems?

Pleterski responded that the Originators are his friends and also investors and creditors. As
his friends, they were involved early on and were also paid back very early on. Pleterski
claimed that word spread through the Originators. The Originators would connect Pleterski
with investors, but to his knowledge, they didn’t necessarily have a role in his business.

What was the timeline in respect of things going south with the Originators?
Pleterski responded when the legal troubles started happening in June.

If you knew that things were going downhill at the end of last year, why did you continue to
take money from people? Where was the money going?

Pleterski responded that he was very upfront with people when they tried giving him their
money and that he had informed them that his priority was trying to make money to repay
people.

Over the last year, you and your friends were purchasing cars and taking private jets. How
did your friends afford to invest with you? Where did their money come from?
Pleterski responded that this was a question for his friends to answer.

Are you laundering money?
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Pleterski responded no.

Were you not curious about where your friends were getting their money from?
Pleterski responded that it is none of his business how individuals get or make their money.

You said you were having trouble and tried to get money back to people before this process
began?

Pleterski responded that he was in the process of pushing funds into the market and taking
low risk positions and completing low risk trades with the goal of earning back any money
he lost. Pleterski claimed that he was trying to work directly with individuals and pay them
back their money, but that it became clear that there was a lot of bad blood.

Were people collecting commissions to get more clients?

Pleterski responded that he directly paid money to Jason Affleck and Chris Winn. Pleterski
claimed that Jason raised capital from a lot of people without his knowledge. Pleterski
alleged that Jason and Chris were responsible for arranging/raising approximately $8-9
million.

What is the total amount of money that you think you’ve repaid to your Originators?
Pleterski responded that approximately $400,000-$800,000 was repaid collectively.
Pleterski said that he wants to make everybody whole again, even if he isn’t legally
obligated to do so.

Do you own or lease the Lamborghini Huracan STO?
Pleterski responded that he leases it and put down about $250,000.

Did you invest every single dollar you received from the victims?
Pleterski responded that every dollar went into the investment pool.

Have you ever made money trading stocks?
Pleterski responded yes.

Can you provide details [about the money made trading stocks] to the Trustee?
Pleterski gave an undertaking to provide details to the Trustee about the money he made
trading stocks.

Was there any equity in the Lamborghini Aventador SVJ that was repossessed?
Pleterski responded that there was $411,000 in equity.

Have you ever spoken to someone named Manny about purchasing the Lamborghini
Aventador SVJ?

Pleterski responded that he met Manny through car shows. Pleterski claimed that the sale
never went through. Pleterski said that the car was repossessed by Paul Motors.

Other Information Provided During the Question Period

1. Mya Patricia Trentadue was present for the meetings that GTA Exotics had with Pleterski

regarding their investments and seemed to be deeply connected with what was going on.



Q GrantThornton

2. Pleterski claimed that he did not give his parents any money to put towards their mortgage
and that his parents are not involved.

3. Pleterski claimed that he is not aware of transferring cash to any of the Originators. However,
the Trustee advised that on August 24, 2022 Pleterski had advised the Trustee that he repaid
each of the Originators such that they are no longer owed any money. Pleterski said that
these payments were made over a year ago. The Trustee advised the meeting that they have
compelling evidence that the payments were made to the Originators much more recently.

4. Pleterski claimed that he already paid back some creditors because they were putting
pressure on him and threatening him and his family.

5. Pleterski claimed that he currently does not have a financial interest in 5126 Lakeshore Drive.
Pleterski said that when the lease is up, he will be required to get a mortgage in order to take
possession of the home at $8.5 million. The Trustee asserted that the market value of the
property is believed to be greater than $10.0 million.

Brad Rogers advised the Trustee that the homeowner transferred the property to his shell
company for $5.0 million dollars, and that he suspects that Pleterski is in cahoots with the
homeowner, Ray Gupta.

Stewart advised the Trustee that the property is currently listed for sale.

6. Diana noted that Pleterski has a vendor take-back mortgage on 1 Sunny Rose Court and
5126 Lakeshore Drive. Diana advised that when she attempted to purchase 1 Sunny Rose
Court, Pleterski claimed that he had money in the house.

7. Catherine Horber said that she invested money with Pleterski sometime between April 1-4%,
and that during that time, Pleterski did not tell her about his difficulties. In fact, she claimed
that Pleterski had confirmed that her assets and principal would be secured. Pleterski denied
Catherine’s allegations and said that he had warned her that it might not be a good idea for
her to go through with the loan. Catherine said she has copies of the text message exchange
where Pleterski said the loan would be a very good idea.

8. Stewart Wilson claimed that Pleterski told him that the Lamborghini Huracan STO was paid
for in full because it was the only way for him to get the car. Pleterski denied telling Stewart
that. Stewart advised the meeting that he spoke to the person in possession of the vehicle
and that they told him that the damage to the vehicle could be easily fixed. Pleterski advised
Stewart that he did have insurance on the vehicle when he crashed it.

9. Sacha Singh claimed that Pleterski showed him a screenshot of an account with $1.4 million
in it and said that the money was for his next fund. Pleterski denied this claim.

A motion was made and seconded for a short adjournment to allow the Trustee time to review the
Singh Claims.



Q GrantThornton

APPOINTMENT OF TRUSTEE FOR AIDEN PLETERSKI & AP PRIVATE EQUITY LIMITED

Following the adjournment, the Trustee noted that the vote would take a long time given the
number of creditors and asked if anyone had objections to creditors voting simultaneously for the
Pleterski and AP estate. No one objected. Michael Nowina made a motion to affirm the
appointment of the Trustee which was seconded. The vote began with the Trustee showing the
results of each creditor onscreen as each creditor voted.

Ultimately, the Trustee received 44% voting yes in the Pleterski estate and 42% voting yes in the
AP estate.® The Chairperson noted there were insufficient votes to affirm the Trustee with 6%
more being needed in the Pleterski estate and 8% in the AP estate. The Chairperson asked if
anyone wanted to bring a motion for a substitution, noting that there were insufficient votes to
substitute based on the affirmation votes. The Chairperson noted that trustees from BDO were
present and that BDO is a good firm with the requisite asset tracing and other experience to take
on a mandate of this complexity. No substitute motion was made.

The Chairperson noted that Grant Thornton Limited would, therefore, continue as Trustee.

Clarifications Provided by the Trustee

Norman Groot noted that he and BDO objected to paragraphs 13-15 of the Trustee’s Preliminary
Report. The Chairperson advised that he would note the objection.’

The Chairperson made two clarifications at the request of Norman Groot:
1. The Proof of Claims forms received by Singh were included in the vote tally.
2. The reference in the Trustee’s Preliminary Report to section 202 (1) (g) of the BIA does not
apply to law firms such as Investigative Counsel.

APPOINTMENT OF INSPECTORS FOR AIDEN PLETERSKI

The Chairperson advised that as per s. 116(1) of the BIA, the creditors may appoint up to five
Inspectors to the estate. The Inspectors are appointed as representatives of all the creditors and
are expected to assist the trustee by virtue of their experience and are required to supervise
certain aspects of the trustee's administration. The Chairperson requested nominations for
Inspectors starting by understanding who in the audience was interested in serving as an
inspector.

Given the recommendation to consolidate, the Chairperson recommended that the creditors elect
the same 5 inspectors for each of the bankruptcies and that any inspector votes be done on a

]

® Creditor Tain Meldrum originally voted “for” the appointment of the Trustee but later asked to change his vote to “no”.
The Chairperson allowed this. The Singh Claims against the Trustee have also been included in these figures.

" The Trustee reviewed the Trustee’s Preliminary Report subsequent to the meeting and agreed to remove these
paragraphs at the request of Investigative Counsel. The revised report was recirculated to all parties.



Q GrantThornton

consolidated basis (i.e. the aggregate claim in the two bankruptcies). No one objected to this
request.

The Chairperson further recommended that creditor groups, such as the Baker McKenzie group,
put forward only one name to represent their group. There is no legal requirement to do so as
inspector appointments are via ordinary resolution, but having all major groups represented may
build trust in the process which was particularly important given the rumours addressed in the
Trustee’s Preliminary Report.

Michael Nowina noted that there were two parties in his group who wanted to serve as inspectors,
but that he was in agreement with the Chairperson’s suggestion of diverse representation and so
only one name would be put forward if others did the same.

Norman Groot asked those who wanted to serve as inspector’s to provide a bit of background
information on themselves. The Chairperson agreed and asked each person to do so.

A long voting process followed with Braden Martyniuk, Sacha Sing, Akil Heywood, Alice
Chornenka and Stewart Wilson being the inspector’s elected for each of the Aiden Pleterski and
AP Private Equity Limited estates.

The First Inspectors meeting was held immediately following the meeting of creditors.

Closing Discussion

There were final discussions with respect to:
1. the concern that Pleterski could flee the country and whether a request could be made for an
order requiring Pleterski to surrender his passport;
a Contempt Order;
a Certificate of Pending Litigation against the Burlington property;
pursuing criminal charges against Pleterski; and
the concern that someone will harm Pleterski, or that Pleterski will harm himself.

GThWN

DIRECTIONS TO THE TRUSTEE

The Chairperson asked if there were any additional questions or directions to be given to the LIT
and there were none beyond what has been noted above.

In response to a creditor questions, Leanne explained that is would not be easy for the Trustee to

demand Pleterski’s passport and that the pursuit of criminal charges would not take place until the
investigation had move further along.

ADJOURNMENT OF THE MEETING

The Chairperson asked if there were no further matters to discuss that someone make a motion to
end the meeting.



O GrantThornton

The motion was carried and the meeting of creditors was adjourned at 4:20 PM.

Sincerely,

ob Stelz
CA, CPA, CIRP, LIT



° GrantThornton

In Person Attendance List — First Meeting of Creditors for Aiden Pleterski and
AP Private Equity Ltd.

Creditors Present or Represented
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Q GrantThornton

Virtual Attendance List — First Meeting of Creditors for Aiden Pleterski and
AP Private Equity Ltd.

To accommodate people who were not comfortable with attending in person due to the
COVID-19 pandemic, virtual attendance was allowed at the meeting.

Confirmed virtual attendees:

e Aiden Pleterski (Debtor)
¢ Marie-Josee Sicard (OSB)
¢ Neville Thompson

e Jason Affleck

e Dave Hotrum

e Wail Abdel Karim

e Saudia Crossfield

e Braden Martyniuk

e Elaine Cai

e Seun Bammake

e Cara and Bob Funk

e Sunray (Representative)
e Scott Theis

e Akil Heywood

e Andrea Samuels

e Thomas Gertner

e Dushandan Selvakumarasingam
e Oliver Ward

e Paul McCurbin

e Catherine Horber

e Chris Winn

e |Leea Wood

e Michelle Heyes

e Brent Bolahood

e Craig Johnson

¢ Kathy O’Reilly

e Ryan Rumble

e lain Meldrum
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District of Ontario

Division No. 07 - Hamilton

Court No. BK-22-00208581-0OT-31 31-2856381 (AP Private Equity Limited)
Court No. BK-22-00208582-O-T31 31-2856382 (Aiden Pleterski)

IN THE MATTER OF THE BANKRUPTCY OF
AIDEN PLETERSKI AND AP PRIVATE EQUITY LIMITED
OF THE TOWN OF WHITBY, IN THE PROVINCE OF ONTARIO

TRUSTEE’S REPORT ON ITS PRELIMINARY ADMINISTRATION

SECTION A

Introduction

1.

On August 9, 2022 the Ontario Superior Court of Justice (the “Court”) ordered that
Aiden Pleterski (“Pleterski”) and the company he owned, AP Private Equity Limited
(“AP” and together with Pleterski, the “Bankrupts”) be adjudged bankrupt. The Order
was made following a petition filed by several creditors represented by Baker
McKenzie LLP (“Baker McKenzie”) who are owed money by the Bankrupts. Grant
Thornton Limited was appointed as the trustee in bankruptcy (the “Trustee” or “Grant
Thornton”). Because the assets and liabilities of Pleterski and AP are interrelated, the

findings for each bankrupt are consolidated into one report.

Background

2.

Pleterski, the self described “Crypto King”, claims to have operated AP as an
investment business in which, among other things, monies were allegedly invested on
behalf of investors in cryptocurrency and foreign exchange positions. Pleterski is the
sole officer and director of AP. Investments appear to have been made both through
Pleterski personally and through AP. In some cases, investors provided funds to

Pleterski directly and, in other cases, they gave funds to AP.

The Trustee understands that much of the funding was raised through originators who
raised money for the Bankrupts. The Trustee has been advised that the originators
included: Mitchell Learning, Tyson Heyes, Patrick Fetras, Mason Doucette, and Colin
Murphy (collectively, the “Originators”). Many of the Originators appear to have been

given the use of expensive vehicles owned or leased by Pleterski such as a

1



Lamborghini, Range Rover, BMW, etc. to entice investors. The Trustee has attempted
to contact the Originators by phone but they have not responded to the Trustee’s
enquires. As the Trustee has thus far been unsuccessful in contacting the Originators,
the Trustee is urging anyone with contact information, including physical addresses,
for the Originators, to provide it to the Trustee. The Trustee would like to speak with
the Originators as soon as possible and may wish to conduct formal examinations of
them pursuant to section 163 of the Bankruptcy and Insolvency Act (“BIA”) in respect

of the business and assets of the Bankrupts.

4, The Trustee has been advised that, throughout 2022, creditors became increasingly
concerned about recovering the funds they invested with the Bankrupts. On June 27,
2022, a statement of Claim (the “Singh Claim”) was filed on behalf of Sacha Amar
Dario Singh and 9319697 Canada Ltd. (collectively, the “Singh Creditors”)
represented by Walker Law Professional Corporation in order to pursue funds claimed
to be owed by Pleterski.

Mareva Proceedings and the Bankruptcy

5. There has been a great deal of confusion among creditors in respect of the Mareva
proceedings and the bankruptcies. This section provides some background on the
bankruptcies and Grant Thornton’s role in an effort to clarify the confusion. Creditors
will have the opportunity to ask questions directly of Grant Thornton at the meeting

and appoint inspectors who will give directions to the Trustee.

6. On July 7, 2022, the Court issued a Mareva order to “freeze” Pleterski’s assets (the
“‘Mareva Order”) at the request of the Singh Creditors as part of the Singh Claim. The
Mareva Order was expanded on July 15, 2022 to include Akil Heywood and Banknote

Capital Inc. represented by DMG Advocates LLP.

7. A Mareva Order freezes assets pending a trial in an action commenced by a plaintiff.
It prevents the defendant from disposing of his assets. A Mareva Order is intended to
preserve assets pending a trial of a lawsuit. It, therefore, benefits the party that brought
the Mareva Order. In contrast, a bankruptcy is a legal procedure in which the

bankrupt’s property is surrendered to a licensed insolvency trustee. Once adjudged



10.

11.

bankrupt, a person or company or an entity holding their assets (for example, a bank
holding funds in the name of the bankrupt) must deliver all property to the Trustee

(with the exception of certain exempt assets, such as, clothing).

The Trustee’s role is outlined in the BIA. Grant Thornton was appointed by the Court
in this mandate and is an officer of the Court. As a result, its duties are to the Court

and to the creditors of the Bankrupt including to:
(a) impartially represent the interests of all creditors;
(b) act with an even hand as between competing classes of creditors;
(c) act for the benefit of creditors generally; and

(d) take possession of and realize on the assets of the Bankrupts and to

distribute the proceeds to creditors based on their proven claims.

As part of these duties, the Trustee is also responsible for investigating the affairs of
the Bankrupts.

At the First Meeting of Creditors, creditors may affirm the appointment of the trustee
(or substitute the trustee with another licensed insolvency trustee) and elect up to five
inspectors who are responsible for representing the interests of the creditors at large.
The Trustee is somewhat analogous to the management of a company and the
inspectors to a board of directors. Major decisions made by the Trustee must be
approved by the inspectors similar to the way that major decisions of management are

approved by a board of directors.

The Trustee understands that all of the creditors of the Bankrupts are unsecured. That
means that the creditors that gave their money to the Bankrupts to invest have an
equal entittlement to any proceeds available for distribution. Creditors will be paid
based upon the claims they are able to prove to the Trustee in accordance with the
BIA. Distributions are not based upon the claim amounts listed on the Statement of
Affairs which was prepared based upon incomplete information for reasons described

later in this report.



Rumours Relating to This Proceeding

12. In discussions with creditors, the Trustee has become aware of a number of rumours

that the Trustee wishes to directly address. These rumors include:

(a) proof of claims and proxies must be sent to Investigative Counsel;
(b) the Trustee was chosen by Pleterski;
(c) the Trustee takes its instructions from Baker McKenzie; and,

(d) the Trustee does not have experience with fraud or ponzi cases.

Grant Thornton’s Experience

13. Grant Thornton Canada a member firm in Grant Thornton International, a global
accounting firm with over 50,000 employees worldwide. Grant Thornton Canada has

extensive experience with fraud or ponzi scheme cases, including:

(a) Grant Thornton was retained on a confidential basis by a lending syndicate of
Canadian banks as their financial advisor for a loan in excess of $200 million.
After the discovery of fraud, the mandate included a significant amount of

investigative work, including asset tracing focused in Europe;

(b) Grant Thornton was appointed by the Court as Trustee pursuant to section 37
of the Mortgage Brokerages and Administrations Act after the discovery of a
Ponzi scheme at Tier | Trustee Corporations. As Trustee, Grant Thornton
conducted extensive asset tracing, including property traced across Canada,
the United States and the Caribbean;

(c) Grant Thornton was appointed as the Court-appointed Receiver of Crystal
Wealth Management's 15 mutual funds on application by the Ontario
Securities Commission. The company has assets under management prior to
the receivership in the amount of $193 million. More than 3,000 investors were
involved across Canada, who invested in the Crystal Wealth Funds via

registered and non-registered accounts. The Receiver has engaged in



extensive asset tracing, investigative and asset recovery exercises in Canada
and the United States.

The Trustee’s Independence

14.

15.

As discussed above, the Trustee was appointed by the Court on application by certain
creditors. The Trustee was not appointed by Pleterski. Prior to its appointment, the

Trustee had never spoken to Pleterski.

Although the Trustee was appointed by a group of creditors represented by Baker
McKenzie, it does not seek or take instructions from Baker McKenzie or its clients.
The Trustee has never spoken to Baker McKenzie’s clients. The Trustee is an officer
of the Court whose mandate is prescribed by the BIA for the benefit of all creditors.
Once the inspectors are appointed in these proceedings, the Trustee will work with
the inspectors who represent all of the creditors of the Bankrupts. The Trustee has a
license to practice and could have its licensed revoked or face other penalties were it

found to favour the creditor requesting its appointment or any other creditors.

Conduct of the Bankrupts

16.

17.

18.

Shortly before his bankruptcy, Pleterski was the owner (directly or indirectly) of
approximately 11 high-end vehicles (in addition to leasing several others) and rented

a home on the waterfront in Burlington for approximately $20,000 per month.

Immediately after the issuance of the Bankruptcy Orders, the Trustee had a video call
with Pleterski and his legal counsel. The next morning (August 10, 2022), the Trustee
met with Pleterski at his apartment; he was cooperative and provided his assets in the
apartment including jewelry, guitars, etc. as well as information related to certain of
his assets and their whereabouts. As a result of the information obtained, the Trustee
immediately took steps to secure as many of the vehicles as they could locate with the

information provided.

Notwithstanding his initial cooperation, starting on the afternoon of August 10, 2022
until August 18, 2022, Pleterski was unresponsive to phone calls, text messages and
E-mail. During that time, the Trustee visited Pleterski’'s apartment outside of the city

and even took the step of visiting his family home in Whitby and speaking with his
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19.

20.

parents. Due to the unresponsiveness of Pleterski, the Trustee to the extraordinary
step of instructing its proposed counsel to begin drafting court materials seeking a
contempt order and ultimately, failing compliance with that order, requesting a bench
warrant (i.e. an arrest warrant) against Pleterski. Before the materials were completed,
on August 18, 2022, Pleterski responded to the Trustee but indicated he was
unavailable to speak until the morning of August 21, 2022. Pleterski pushed back the
morning call on August 21, 2022 to the afternoon of that same day and then asked to
cancel the afternoon call; the Trustee insisted that the call proceed as there were many

urgent questions regarding Pleterski's assets and creditors.

Without assistance from Pleterski during the period of August 10, 2022 until August
21, 2022, the Trustee:

(a) was unable to review Pleterski's records when putting together the
Statement of Affairs which lists all of his assets and creditors. Accordingly,
the Trustee was only able to contact creditors of which it was aware
pursuant to the existing litigation or the limited records it had in its
possession; and

(b) was unable to take possession of the Lamborghini Huracan, BMW M8, Audi

R8, Honda Civic Type R, and other vehicles on a timely basis.

Even when Pleterski did make himself available on August 21, 2022, he did not provide
the documentation he agreed to provide after the call and refused to answer the
Trustee’s questions related to his conduct before bankruptcy including, contact
information for the Originators and details on payments he made before his
bankruptcy. The Trustee pressed Pleterski on why, with a creditor pool believed to
exceed $25 million, he had so few assets. Pleterski insisted his counsel be present
before answering these types of questions. As a result, the Trustee arranged for a
video call with Pleterski and his counsel on August 24, 2022 which was subsequently
cancelled by Pleterski. The Trustee insisted that if Pleterski did not answer the
Trustee’s questions within 24 hours that the Trustee would move forward and request
a contempt Order from Court. The Trustee was finally able to obtain the information it

was seeking and ask its questions on August 25, 2022 (the creditor’s list which the



21.

22.

23.

Trustee had been seeking since August 10, 2022 was finally provided by Pleterski’s
counsel on August 24, 2022).

As a result of the above, in addition to delaying the Trustee’s investigation and adding
needless cost to the administration of this estate, from the period August 10, 2022 until
August 24, 2022, the Trustee was unable (despite multiple attempts) to get a proper
listing of Pleterski’s creditors. The Trustee reached out to the creditors provided by
Pleterski within 24 hours via the E-mail addresses provided and has had contact with
a number of these creditors. Unfortunately, as a consequence of Pleterski’s inaction,
certain creditors were not advised about the First Meeting of Creditors until August 25,
2022 — only 4 days before the creditor's meeting. The Trustee has made every effort
in a highly condensed timeline to answer the questions of such creditors and assist

them in filing claims.

Ultimately, Pleterski’'s conduct has resulted in many creditors not receiving timely
notification of the bankruptcy or the First Meeting of Creditors. Furthermore, the lack
of cooperation, particularly in locating and securing the vehicles, has greatly added to
the cost of the administration of the estate. The Trustee had to attend multiple different
locations in order to get each of the cars. In some cases, the cars were not where
Pleterski advised they were or the parties holding them would not release them without
payment or a significant amount of information from the Trustee. Thankfully, all but
one known vehicle, an Audi A4, has been secured by the Trustee as at the date of this
report. The Trustee understands that the Audi A4 is being driven by Pleterski’s former

girlfriend, Mya Patricia Trentadue.

The Trustee believes that Pleterski has not complied with his duties pursuant to
section 158 of the BIA.

Consolidation

24.

Itis the Trustee’s preliminary view that the bankruptcies of Pleterski and AP should be
consolidated into one estate. Pleterski did not appear to separate his business
dealings in AP from his personal dealings. For example, in some instances,

agreements were entered into with AP but funds were delivered to Pleterski



personally. Following a more thorough consolidation analysis, the Trustee intends to
seek approval of the Court to consolidate the two estates thus combining the assets
and liabilities of AP and Pleterski for the benefit of creditors. Such application will be
discussed with the inspectors to be appointed and will be brought on notice to all

creditors.

25. In the meantime, since the Trustee does not yet have the approval from the Court to
consolidate, it will continue to separate assets and claims to the extent possible. In the
event of a conflict, the Trustee intends to consider the party who actually received the
funds is the prevailing bankrupt. For example, if a creditor has a signed contract with
AP but paid Pleterski personally, the Trustee will assume that the creditor has a claim
against Pleterski rather than AP. Consolidation would greatly simplify administration
of the estates and result in an equitable outcome for all creditors who invested with
Pleterski (either directly or through AP).

Assets

26. Below is a table summarizing the assets of the Bankrupts given the information
currently in the possession of the Trustee and prior to any further investigation. Cars

are listed at their estimated wholesale value per the Trustee’s appraiser.

Pleterski AP Combined Comments

Cash & Bank Drafts 561,473 45,000 606,473

Investments* 281,000 62,000 343,000

2020 Audi R8 convertible 180,000 - 180,000

2018 Honda Type R 35,000 - 35,000

2017 Maclaren 570GT 120,000 - 120,000

2018 Maclaren 720s 280,000 - 280,000

2015 BMW 18 70,000 - 70,000

2020 BMW M8 spider 115,000 - 115,000

2018 Lamborghini Huracan 350,000 - 350,000

2019 Range Rover Velar 53,000 - 53,000

2021 CFMOTO ATV 10,000 - 10,000

2018 Kawasaki Ninja 5,000 - 5,000

2020 Audi A4* 30,000 - 30,000
Detailed list available

Jewellery & Personal Effects 32,000 - 32,000 for creditors upon
request.

Deposit on Real Estate - - - Value unknown.

Total 2,122,473 107,000 2,229,473




*The Trustee believes that these are estate assets, but they have not yet been collected by the Trustee. Investments
consist of approximately $120,000 with TD belonging to Pleterski. Investments also consist of $3,000 held by Pleterski,
$158,000 in an investment account held by Pleterski and $62,000 held by AP. All investment amounts have been

rounded as amounts to be collected are subject to bank fees.

SECTION B

Conservatory and Protective Measures

27.  Asnoted above, the Trustee has, so far, taken possession of all known vehicles except
for an Audi A4.

Carrying on Business

28.  The Trustee has not carried on any business conducted by Pleterski or AP’s business.

SECTION C

Legal Proceedings

29.  The Trustee is not aware of any legal proceedings currently ongoing against the

Bankrupts other than the Singh Claim.

SECTION D

Provable Claims

30. The Statement of Affairs of the Bankrupts disclose approximately $13 million in claims.
As noted earlier in the Conduct of the Bankrupt section of this Report, the Statement
of Affairs was prepared without assistance from Pleterski and the Trustee believes
that it does not accurately reflect the true claims against the Bankrupts. The Trustee
believes that the true creditor pool exceeds $25 million. Set out below is a table
summarizing total unsecured claims of approximately $13 million (as at August 27,
2022 at 11:00 AM). The total balance of the claims pool continues to increase as

claims are received. No preferred or secured claims have been filed.

Pleterski AP Combined
Unsecured Claims S 8,602,976 $4,313,334 $12,916,310




SECTION E

Secured Creditors

31. No secured claims have been filed as is noted above.

SECTION F

Anticipated Realization and Distribution

32.  Until the issue of whether the Pleterski and AP estates should be consolidated is
resolved, it is not possible to provide accurate guidance on realizations. The Trustee
notes that only $2.2 million of assets have currently been located by the Trustee and
that claims filed amount to approximately $13 million. The Trustee believes that further

investigation is warranted to potentially uncover additional assets of the Bankrupts.

SECTION G

Investigations and Transfers at Undervalue/Preference

33.  The Trustee’s primary efforts over the past three weeks have focused on locating and
taking possession of the known assets of Pleterski, liaising with creditors and their
counsel and preparing for the First Meeting of Creditors. The Trustee’s investigation

efforts thus far include the following:

(a) Coordinating with counsel that initiated the Mareva application and asking

for a copy of the transcripts from their examinations;

(b) Online research into Pleterski, the Originators and others who may have

information related to the assets of the Bankrupts.

(c) Speaking with creditors and receiving and reviewing documents from

them regarding the whereabouts of Pleterski’'s assets;
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(d) Conducting a preliminary examination of the Bankrupt on August 24, 2022
and asking detailed questions about his assets including:

() The whereabouts of vehicles which we understood he had
previously owned;

(2) Questions related to offshore assets;

3) Questions related to gold bars Pleterski allegedly possessed;

(4) Information on why Pleterski’'s assets are much less than his
liabilities and the exact nature of his investments; and

(5) The role and identity of the Originators.

(e) Searching for undisclosed vehicles by obtaining a list of vehicles from
Pleterski’'s insurance broker and performing Registration Identification
Number searches to determine vehicles registered directly or indirectly to

Pleterski:

() Speaking with Dragan Pleterski (Aiden Pleterski’s father) about vehicles
registered in his name which were paid for by Pleterski. The Trustee has
found Dragan Pleterski to be cooperative thus far and has facilitated the
Trustee’s efforts to determine if there is equity and take possession of such

vehicles;

(g9) Requesting that Thornton Grout Finnigan LLP (“TGF”), the law firm asked
to serve as estate counsel (subject to inspector approval), to conduct land
title searches for the residence Pleterski rented as there have been

allegations that Pleterski has an ownership interest in the property;

(h) Contacting legal counsel acting for Pleterski requesting details related to a
$500,000 deposit made by Pleterski in respect of the acquisition of real
property located at 725 Westney Road South in Ajax which has not yet

closed to determine if the deposit could be recovered;

(i) Reaching out to the Originators (with the limited information provided) to
determine whether certain payments are recoverable as a preference

11



pursuant to the BIA for the benefit of creditors and other information about
the Bankrupts; and,

(1) Asking the financial institutions and exchanges which Pleterski dealt with to

provide bank statements (most of the funds have already been collected).

34.  The Trustee does not want to provide further detail in this Report about its additional
investigation efforts since this report will be available to the Bankrupt. The Trustee will

share further details with the inspectors elected by the creditors.

35. Asisdetailed below in this report, the Trustee estimates the gross value of the property
that the Bankrupt has disclosed is estimated to be worth an estimated $2.2 million
whereas the creditor’'s have filed claims totalling approximately $13 million and the
Trustee believes that the actual creditor pool exceeds $25 million. The deficiency

between assets and liabilities is conspicuous and warrants further investigation.

36. As noted above, it may be possible to pursue the payments to the Originators as
preferences under the BIA.

SECTION H

Other Matters

37. None.

DATED at Toronto, Ontario this 29" day of August 2022
(based on claims received as at 11:00 AM EDT on August 27, 2022).

GRANT THORNTON LIMITED

In its capacity as Trustee for the bankrupt estate of
Aiden Pleterski

AP Private Equity Limited

and not in its personal or corporate capacity

Per.

;Rob SteI;er, CPA, CA, CIRP, LIT

Senior Vice President
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District of Ontario
Division No. 07 - Hamilton
Court No. BK-22-00208581-0OT-31 31-2856381 (AP Private Equity Limited)

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE BANKRUPTCY OF
AP PRIVATE EQUITY LIMITED
OF THE TOWN OF WHITBY, IN THE PROVINCE OF ONTARIO

District of Ontario
Division No. 07 - Hamilton
Court No. BK-22-00208582-O-T31 31-2856382 (Aiden Pleterski)

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE BANKRUPTCY OF
AIDEN PLETERSKI OF THE TOWN OF WHITBY,
IN THE PROVINCE OF ONTARIO

FIRST REPORT OF THE TRUSTEE

Background

1. On April 21, 2022, Sacha Amar Dario Singh and 9319697 Canada Ltd. (the “Mareva
Plaintiffs”) commenced an action against Aiden Pleterski (“Pleterski”) and AP Private
Equity Limited (“AP” and together with Pleterski, the “Bankrupts”) claiming relief based
on breach of contract, fraudulent misrepresentation, civil fraud, misappropriation of funds,
conversion, and unjust enrichment. The Mareva Plaintiffs allege that they were induced
into making substantial investments with Pleterski between April 2021 and January 2022

and that the inducement was based on fraudulent misrepresentation.

2. Pleterski, the self-described “Crypto King”, claims to have operated AP as an investment
business in which, among other things, monies were allegedly invested on behalf of
investors, including the Mareva Plaintiffs, in cryptocurrency and foreign exchange

positions. Pleterski is the sole officer and director of AP.



The Mareva Plaintiffs successfully obtained an ex parte worldwide Mareva injunction
pursuant to the Order of Justice Sutherland dated July 7, 2022 (the “Mareva Order”), a
copy of which, together with the Endorsement, is attached as Appendix “A”. As set out
in the Endorsement, the Court was satisfied that there was a strong prima facie case that
Pleterski committed a breach of contract and civil fraud.

The Trustee has been advised that, throughout 2022, investors became increasingly
concerned about recovering the funds they invested with the Bankrupts. Several investors
in the same position as the Mareva Plaintiffs brought an application for bankruptcy orders
against Pleterski and AP. On August 9, 2022, the Ontario Superior Court of Justice (the
“Court”) ordered Pleterski and AP be adjudged bankrupt (the “Bankruptcy Orders”).
Grant Thornton Limited was appointed as the trustee in bankruptcy (the “Trustee”) of both

Bankrupts. Copies of the Bankruptcy Orders are attached as Appendix “B”.

The First Meeting of Creditors of the Bankrupts (the “First Meeting”) was held on August
29, 2022. A copy of the Trustee’s Report on its Preliminary Administration dated August
29, 2022 (the “Preliminary Report”) is attached as Appendix “C”. As at the First Meeting,
claims totaling approximately $13 million were filed in the estates of the Bankrupts, but the

Trustee believes that the actual claims could significantly exceed this amount.

Relief Sought

6.

The Trustee seeks the issuance of a warrant for the arrest of Pleterski, on behalf of himself
and AP, and an Order requiring that all books, papers and property in his possession,
including any cell phones, computers and any other electronic devices used by the

Bankrupts be immediately delivered up to the Trustee.

Conduct of the Bankrupts

7.

As set out in the Preliminary Report, although Pleterski was initially cooperative with the
Trustee on a call which took place on August 9, 2022 and an in-person meeting the
morning of August 10, 2022, beginning in the afternoon of August 10, 2022 until August
18, 2022, Pleterski was unresponsive to phone calls, text messages and emails from the
Trustee. Finally on August 18, 2022, Pleterski agreed to speak with the Trustee on August
21, 2022. However, on August 21, 2022, Pleterski attempted to again defer speaking with

the Trustee who insisted that the call proceed as there were many urgent unanswered



8.

10.

11.

guestions regarding his assets and creditors of the Bankrupts that needed a response
prior to the First Meeting.

Without assistance from Pleterski during the initial bankruptcy period, the Trustee:

(a) was unable to review the Bankrupts’ records in compiling the Statement of
Affairs which caused certain creditors to have little or no notice of the First
Meeting; and

(b) was unable to take possession of certain high-end automobiles on a timely
basis as their locations previously disclosed by Pleterski were not correct which
considerably increased the costs of administration of the estates of the

Bankrupts.

Even after making himself available on August 21, 2022, Pleterski did not provide the
documentation requested by the Trustee and refused to answer the Trustee’'s questions
related to his conduct prior to the bankruptcy. Pleterski ultimately provided certain
information through his counsel on the eve of the First Meeting but failed to fully discharge
his duties pursuant to section 158 of the Bankruptcy and Insolvency Act (Canada). To
date, the Bankrupts have still not executed the Statement of Affairs or provided adequate
books and records to the Trustee.

Pleterski expressed concerns about appearing at the First Meeting due to threats he had
received from investors. As a result, the Trustee arranged for security to be present at the
First Meeting and impressed upon him, on several occasions (including via emails on
August 27 and August 28, 2022), the requirement for him to attend the First Meeting in
person. An hour and eight minutes before the First Meeting (Pleterski lives an hour and
forty five minutes from downtown Toronto), Pleterski contacted the Trustee to advise that
he was unable to secure transportation to the First Meeting because his ride did not show
up. He further advised that he was unable to drive because his driver’s license had been
suspended and did not have any money for a taxi. The Trustee offered to pay for a taxi,
but Pleterski advised that a taxi would only accept payment upfront. As a result, Pleterski

failed to appear in person at the First Meeting but attended virtually.

As is evident from the questions posed by creditors at the First Meeting and the findings

set out in the Mareva Order and Endorsement, there is a strong belief among investors



12.

that the Bankrupts defrauded countless individuals out of millions of dollars and that
Pleterski is continuing to liquidate and hide assets. Attached as Appendix “D” is a copy
of the Minutes of the First Meeting.

Prior to his bankruptcy, Pleterski led an extravagant lifestyle. Pleterski was the owner
(directly or indirectly) of approximately 15 high-end vehicles (in addition to leasing
several others) which included 3 McLarens, 2 Lamborghinis, 3 Audis and 2 BMWs.
Pleterski was also renting a home on the waterfront in Burlington for approximately
$43,000 per month and had negotiated to purchase the home for approximately $8.5

million.

Request for Electronic Devices

13.

14.

15.

The Trustee understands that the Bankrupts purported to invest millions of dollars on
behalf of investors but that those investments were lost due to poor trades. The Trustee
has repeatedly requested that the Bankrupts provide evidence of these trades and an
accounting of the funds received from investors. As set out in the Minutes from the First
Meeting, Pleterski has stated that he was very disorganized and has very little in the way
of records. To date, Pleterski had not provided any records showing his trades and the

only listing of creditors provided was through his counsel.

In order to obtain evidence of the alleged trading conducted by Pleterski and AP, on
August 12, 2022, the Trustee requested that Pleterski turn over his computer to the
Trustee Pleterski advised the Trustee that he only had one computer and that it was in the
possession of his former girlfriend. The Trustee has since come to understand that
Pleterski had at least two desktop computers but that the majority of his trading was done

on applications on his cell phone.

It was the intention of the Trustee to request to image Pleterski’s cell phone at the First
Meeting, however Pleterski did not attend in person. As a result, on August 31, 2022, the
Trustee emailed and texted Pleterski to advise that a representative of the Trustee would
attend at his residence that day to image his cell phones and computers. Although
Pleterski appeared to be home, he refused to answer the door but responded to the
Trustee that he was not comfortable allowing the Trustee to image his cell phones due to
personal content on the devices. The Trustee assured Pleterski that the Trustee was not

interested in personal information or photographs and that the devices would be imaged

4



16.

17.

in his presence so personal information could be excluded from what was being imaged.
Pleterski failed to further respond or allow the Trustee access to his electronic devices.
Attached as Appendix “E” is a copy of the email trail between the Trustee and Pleterski
on August 31, 2022.

Due to Pleterski’s failure to respond or deliver up his electronic devices for imaging, the
Trustee issued a notice to Pleterski pursuant to section 164 of the BIA (the “164 Notice”)
late in the evening of August 31, 2022. The 164 Notice required that Pleterski immediately
deliver up (i) his cell phone and any other electronic device which may contain any records
relating to the Bankrupts, and (ii) any other books and records relating to the dealings or
property of the Bankrupts, to the Trustee. Attached as Appendix “F” is a copy of 164

Notice.

Pleterski has not responded to the 164 Notice. By email on September 7, 2022, the
Trustee again requested production of Pleterski’'s cell phones and electronic devices and
advised that if same were not produced, the Trustee would be seeking a warrant. Pleterski
has failed to respond to the Trustee’s request. Attached as Appendix “G” is a copy of the
email dated September 7, 2022. The Trustee also sent Pleterski a text message on
September 7, 2022 in respect of the delivery of his electronic devices which has gone
unanswered. Attached as Appendix “H” is a copy of the text message to Pleterski.

Recommendation

18.

19.

20.

Pleterski continues to be in violation of his duties under section 158 of the BIA which
constitutes a bankruptcy offence pursuant to section 198(2) of the BIA. It is the Trustee’s
position that, given the nature of the allegations against the Bankrupts, it is imperative that
Pleterski turn over his electronic devices to the Trustee for imaging. Without those devices,

the Trustee will be unable to adequately administer the Bankrupts’ estates.

It is also the Trustee’s position that the Bankrupts are attempting to conceal records from
the Trustee pertaining to the assets and dealings of the Bankrupts contrary to section 168
of the BIA.

The Trustee recommends that the Court exercise its jurisdiction pursuant to sections
198(2) and 168 of the BIA to require that the electronic devices be immediately delivered

up and that a warrant be issued for the arrest of Pleterski as a result of his conduct. The



Trustee believes that without repercussions for his actions, Pleterski will continue to thwart

the bankruptcy process to the detriment of the Bankrupts’ creditors.

DATED at Toronto, Ontario this 9" day of September 2022.
GRANT THORNTON LIMITED

In its capacity as Trustee for the bankrupt estate of

Aiden Pleterski and AP Private Equity Limited

and not in its personal or corporate capacity

Per.

Rob Stelzer, CPA, CA, CIRP, LIT

Senior Vice President
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ENDORSEMENT OF JUSTICE KIMMEL:

[1] After frustrated attempts to gain access to the cell phone and electronic records of the bankrupt Aiden
Pleterski (“Pleterski”), Grant Thornton Limited in its capacity as the court appointed trustee in bankruptcy of
AP Private Equity Limited (“AP”) and Pleterski (the “Trustee”), took the extraordinary step of bringing motion
under s. 168(2) of the Bankruptcy and Insolvency Act, R.S.C. 1085, c. B-3 (the “BIA”) for, among other things,
the arrest of Mr. Pleterski and the seizure of certain of the bankrupts’ property that they had failed to provide
to the Trustee, despite repeated requests. The failure of the bankrupts to meaningfully co-operate with the
Trustee and comply with their statutory obligations under ss. 158 and 159 of the BIA is well documented.

[2] Pleterski, through his counsel appearing today, has agreed to deliver the requested cell phone for
imaging and various other assets that the Trustee has requested and to sign the bankrupts’ statements of
affairs. The protocol for compliance that has been agreed to between counsel shall be adhered to. It goes
without saying that time is of the essence and it is incumbent upon Pleterski to ensure that the bankrupts are
in compliance with their outstanding and ongoing statutory obligations.

(3] The Trustee’s motion returnable today seeking Pleterski’s arrest and other criminal sanctions is
adjourned sine die. It may be brought back on by the Trustee if there are further instances of non-compliance
by the bankrupts that are considered to warrant relief of this nature on a minimum of 3-days’ notice. The
return of this motion must first be scheduled through the commercial list scheduling office with appropriate
materials and steps having been taken, having regard to the nature of the relief sought.

(4] This endorsement shall have immediate effect without the necessity of the issuance and entry of a

formal court order.
‘3 -

KIMMEL J.
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District of
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Background

1. On April 21, 2022, Sacha Amar Dario Singh and 9319697 Canada Ltd. (the “Mareva
Plaintiffs”) commenced an action against Aiden Pleterski (“Pleterski”) and AP Private
Equity Limited (“AP” and together with Pleterski, the “Bankrupts”) claiming relief based
on breach of contract, fraudulent misrepresentation, civil fraud, misappropriation of funds,
conversion, and unjust enrichment. The Mareva Plaintiffs allege that they were induced

into making substantial investments with Pleterski between April 2021 and January 2022

Ontario
07 - Hamilton
BK-22-00208581-0OT-31 31-2856381 (AP Private Equity Limited)

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE BANKRUPTCY OF
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Ontario
07 - Hamilton
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(IN BANKRUPTCY AND INSOLVENCY)
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AIDEN PLETERSKI OF THE TOWN OF WHITBY,
IN THE PROVINCE OF ONTARIO

SUPPLEMENT TO THE FIRST REPORT OF THE TRUSTEE

and that the inducement was based on fraudulent misrepresentation.

2. Pleterski, the self-described “Crypto King”, claims to have operated AP as an investment
business in which, among other things, monies were allegedly invested on behalf of

investors, including the Mareva Plaintiffs, in cryptocurrency and foreign exchange

positions. Pleterski is the sole officer and director of AP.



a)

b)

The Mareva Plaintiffs successfully obtained an ex parte worldwide Mareva injunction
pursuant to the Order of Justice Sutherland dated July 7, 2022 (the “Mareva Order”), a
copy of which, together with the Endorsement, is attached as Appendix “A”. As set out
in the Endorsement, the Court was satisfied that there was a strong prima facie case that
Pleterski committed a breach of contract and civil fraud.

The Trustee has been advised that, throughout 2022, investors became increasingly
concerned about recovering the funds they invested with the Bankrupts. Several investors
in the same position as the Mareva Plaintiffs brought an application for bankruptcy orders
against Pleterski and AP. On August 9, 2022, the Ontario Superior Court of Justice (the
“Court”) ordered Pleterski and AP be adjudged bankrupt (the “Bankruptcy Orders”).
Grant Thornton Limited was appointed as the trustee in bankruptcy (the “Trustee”) of both

Bankrupts. Copies of the Bankruptcy Orders are attached as Appendix “B”.

The First Meeting of Creditors of the Bankrupts (the “First Meeting”) was held on August
29, 2022. As at the First Meeting, claims totaling approximately $13 million were filed in
the estates of the Bankrupts (as of the date of this report, claims filed exceed $25 million).
At the First Meeting, the Trustee tabled a copy of the Trustee’s Report on its Preliminary
Administration dated August 29, 2022 (the “Preliminary Report”) a copy of which is
attached as Appendix “C”. Among other things, the Preliminary Report noted Pleterski’s

lack of cooperation.

On September 9, 2022, the Trustee issued its first Report (the “First Report”), a copy of
which (without exhibits) is attached as Appendix “D”. Among other things, the First
Report noted Pleterski’s:

Lack of cooperation to date which has drastically increased the costs of the
administration thereby impacting recoveries of creditors;

Failure to attend to basic duties, including preparing a Statement of Affairs, which
hampered the Trustee’s ability to contact all creditors and notify them of the First
Meeting and of the bankruptcy;

Refusal to answer basic questions about his affairs;

Failure to attend the First Meeting in person;

Failure to provide books and records to the Trustee; and



f)

Failure to provide his cell phone after a series of requests from the Trustee — the
Trustee understands that the majority of his trading was done on applications on his
cell phone.

The Trustee brought a motion seeking a warrant for Pleterski’'s arrest and an Order
requiring that all books, papers and property in his possession, including any cell phones,
computers and any other electronic devices used by the Bankrupts be immediately
delivered up to the Trustee.

On September 13, 2022, the Honourable Justice Kimmel issued an endorsement (the
“September Endorsement”) noting that, “Pleterski, through his counsel appearing today,
has agreed to deliver the requested cell phone for imaging and various other assets that
the Trustee has requested and to sign the bankrupts’ statements of affairs. The protocol
for compliance that has been agreed to between counsel shall be adhered to... The
Trustee’s motion returnable today seeking Pleterski’s arrest and other criminal sanctions

is adjourned sine die.” The September Endorsement is attached as Appendix “E”.

Subsequent Events

9.

10.

11.

In the afternoon of September 13, 2022, the Trustee and counsel to Pleterski agreed upon
a protocol related to the imaging of Pleterski's cell phone. Pleterski arrived at the offices
of the Trustee between 4:30-5:00 PM on September 13, 2022 and provided his iPhone
and signed the Statement of Affairs.

Pleterski only brought one cell phone to the meeting with the Trustee on September 13,
2022. The Trustee had reminded Pleterski in an email approximately 3 hours prior to the
meeting to bring his second cell phone but Pleterski responded that it was too late as he
had already left to come to the Trustee’s offices. The Trustee requested that Pleterski
make arrangements to deliver the second cell phone to the Trustee on September 14,
2022 or September 15, 2022 for imaging. Attached as Appendix “F” is the email chain

regarding the second cell phone.

Separately, the Trustee has been trying to take possession of an Audi RSQ8 registered
to Pleterski. The lessor, Volkswagen Canada, has also employed a bailiff who is

attempting to locate the vehicle. Starting on September 9, 2022, through to September 19,



12.

13.

14.

2022, the Trustee made six separate requests via email of Pleterski to provide the vehicle.
The Trustee notes that some of these messages were responded to by Pleterski in which
he indicated he was driving the vehicle. Copies of the emails and any responses thereto
are attached as Appendix “G”. The Trustee understands the vehicle has a market value
of approximately $125,000 and a total of $15,000 of equity after accounting for the lease.

On September 16, 2022, Pleterski’'s father, Dragan Pleterski, called the Trustee asking to
pickup Pleterski’'s cell phone. The Trustee indicated that it would be happy to make the
cell phone available for pickup, but that it required the second cell phone be provided for
imaging along with delivery of the Rolex and Audi RSQ8 in Pleterski’s possession. During
the call, Dragan Pleterski acknowledged that he was in contact with his son via the second
cell phone, but refused to provide the telephone number to the Trustee. The Trustee
followed up with emails to Pleterski and Dragan Pleterski on September 16, 2022 and
September 19, 2022 which provided a deadline of 5:00 p.m. on September 20, 2022 for
Pleterski to respond to the Trustee’s requests. Attached as Appendix “H” are copies of
these emails. The Trustee also contacted Pleterski’'s counsel to reiterate its requests for
cooperation, copies of which are attached as Appendix “I”.

The Trustee’s review of the information from Pleterski’s cell phone in its possession is
ongoing. The Trustee has observed that no text messages between Pleterski and his
father, Dragan Pleterski, could be located, however, text messages with Pleterski’'s
mother, Kathy Pleterski, refer to texts exchanged between Pleterski and Dragan Pleterski.
The Trustee continues to assess what other information, if any, may have been deleted

or potentially contained on the second cell phone.

The Trustee continues to be contacted regularly by investors who were not identified by
Pleterski in his Statement of Affairs. Some of the stories of the impact that the losses
caused by Pleterski’s alleged actions have on investors are heartbreaking. Recently,
Pleterski’s conduct and lifestyle has been the subject of news pieces in CBC, CTV and

other media publications which has also led to other investors coming forward.

Recommendation

15.

Pleterski remains uncooperative and has not fully complied with the September

Endorsement. He did not deliver his second cell phone to the Trustee despite multiple



16.

17.

18.

requests to do so. He is also in possession of a $125,000 Audi and a Rolex which he has
refused to provide to the Trustee.

Pleterski continues to be in violation of his duties under section 158 of the BIA which
constitutes a bankruptcy offence pursuant to section 198(2) of the BIA. It is the Trustee’s
position that, given the nature of the allegations against the Bankrupts, it is imperative that
Pleterski immediately turn over the additional cell phone and any other electronic devices
to the Trustee for imaging. Without those devices, the Trustee will be unable to adequately

administer the Bankrupts’ estates.

It is also the Trustee’s position that the Bankrupts are attempting to conceal records from
the Trustee pertaining to the assets and dealings of the Bankrupts contrary to section 168
of the BIA.

The Trustee recommends that the Court exercise its jurisdiction pursuant to sections
198(2) and 168 of the BIA to require that the electronic devices be immediately delivered
up and that a warrant be issued for the arrest of Pleterski as a result of his conduct. The
Trustee believes that without repercussions for his actions, Pleterski will continue to thwart

the bankruptcy process to the detriment of the Bankrupts’ creditors.

DATED at Toronto, Ontario this 26" day of September 2022.
GRANT THORNTON LIMITED

In its capacity as Trustee for the bankrupt estate of

Aiden Pleterski and AP Private Equity Limited

and not in its personal or corporate capacity

Per.

o

Rob Stelzer, CPA, CA, CIRP, LIT

Senior Vice President
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ENDORSEMENT OF JUSTICE KIMMEL:

[1] When this matter last came before me on September 13, 2022, | noted that: “ The failure of the
bankrupts to meaningfully co-operate with the Trustee and comply with their statutory obligations under ss.
158 and 159 of the BIA is well documented.” That endorsement further stated that: “It goes without saying
that time is of the essence and it is incumbent upon Pleterski to ensure that the bankrupts are in compliance
with their outstanding and ongoing statutory obligations.”

[2] At that time, Mr. Pleterski (“Pleterski”) had agreed, through his counsel, to a protocol for compliance
with the Trustee’s demands for him to hand over certain property. On that basis, the Trustee’s motion seeking
Pleterski’s arrest and other criminal sanctions was adjourned sine die, with express permission for the Trustee
to bring the motion back on if there were further instances of non-compliance.

[3] It was only a matter of weeks before the Trustee was forced to bring the motion back on, which resulted
in compliance from Pleterski only on the eve of the return of this motion. The Trustee’s motion is brought
pursuant to sections 168(2) and/or 198 and 205 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 (“BIA”).
These provisions have not received much judicial consideration. However, the essence of these provisions
strikes me as analogous to a civil contempt remedy.

(4] Pleterski has now complied with the Trustee’s most recent requests for his property and co-operation,
but only late on October 5, 2022 by delivering his diamond studded Rolex watch and Audi to the Trustee and
accepting the suggestion that he bring in his second iPhone for imaging and at the same time receiving back the
first iPhone that he provided to the Trustee following the last hearing, which has now been imaged. In the
course of this court hearing, it was agreed that Pleterski would attend at the Toronto offices of the Trustee on
the morning of October 7, 2022 to bring in his second iPhone for imaging and he will receive his first iPhone in
return. Pleterski may, at his option, wait for the imaging of his second phone to be completed so he can take it
with him later that day. Or he may return to pick it up on another day and time to be arranged with the Trustee.

[5] However, the Trustee is understandably frustrated by the repeated lack of co-operation from Pleterski
that has resulted in much additional time and expense, and is still asking the court to make the requested order
for Pleterski’s arrest. The court does not condone this type of behaviour, involving disregard of court ordered
and statutory obligations and last minute compliance.

[6] That said, the court also does not grant warrants for the arrest, detention and incarceration of individuals
in civil matters, even when they have acted in contempt of the court’s previous orders, except in very
extenuating circumstances.

[7] Civil contempt orders serve a dual purpose. One purpose is practical and focused on the parties before
the court: seeking to ensure that the contemnor complies with relevant court orders. A sentence for civil
contempt is intended to be coercive and persuasive, designed to enforce the rights of a private party. See
Mercedes-Benz Financial v. Kovacevic, 2009 CanLII9423, [2009] O.J. No. 888, at paras. 7-8. The other purpose is
focused on the public at large: signaling that the court and its processes, including court orders, are to be
respected. However, a custodial sentence is typically reserved for the most serious contempt or where there



is no choice but to jail a contemnor in order to coerce compliance or to express deterrence and denunciation:
See Pronesti v. 1309395 Ontario Ltd. 2015 ONSC 1139, at para. 38; Astley v. Verdun, 2014 ONSC 7136, at paras.
19-20.

[8] So far, the two times that the Trustee has brought forward its motion, it has resulted in the primary
objective of compliance being achieved. The Trustee should not be forced to bring motions and threaten
contempt-like and quasi-criminal proceedings in order to secure the compliance of these bankrupts. While the
extreme remedy of an arrest warrant and an order for detention and incarceration of Pleterski has not been
found to be warranted today, | do not foreclose that as a possible future remedy if this pattern of conduct
continues.

[9] In the meantime, | asked the Trustee if there were any other remedies or recourse that it would like to
seek today as a result of the bankrupts’ conduct. The Trustee decided not to seek any monetary penalty or costs
as it was viewed as unlikely to achieve the objectives of compliance and/or deterrence where the bankrupts
have claimed to have no assets outside of those seized and would be dependent upon others to assist with
compliance with such monetary orders. The Trustee’s immediate goal is to avoid future unnecessary time and
expense in its ongoing work, that is determinantal to the creditors of the bankrupts. To that end, for today’s
purposes, an order for substituted service under Rule 16.04 was requested, for purposes of the service of future
materials on the bankrupts.

[10] Pleterski’s two operating email addresses are noted at the top of this endorsement and he has confirmed
that he will be able to access emails sent to at least one of these addresses to as long as he has one of his
iPhones. It is impractical and expensive for the Trustee to have to continue to find and serve Pleterski when
he is sometimes represented by counsel and sometimes not, and it appears that service to both of Pleterski’s
emails will suffice to bring matters in these proceedings to his attention. | consider an omnibus order for
substituted service, permitting the Trustee to serve both Pleterski and AP Private Equity Limited by sending any
future court or other materials in these bankruptcy proceedings to Pleterski at the two email addresses
indicated at the top of this endorsement, to be appropriate in the circumstances, and | so order. Materials
should also be sent by email to Pleterski’s counsel if he is represented.

[11] However, this order for substituted service is not at this time made in respect of any future contempt-
like proceedings as may be brought by the Trustee pursuant to ss. 168(2), 198 and/or 205 of the BIA. Those
proceedings should be served personally if possible. It will be incumbent upon the Trustee to satisfy the court
if they are served other than personally at the time that any such further requests for arrest, detention and/or
incarceration come before the court.

[12] This endorsement shall have immediate effect without the necessity of the issuance and entry of a

formal court order.
‘3 -,

KIMMEL J.
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Court File No. CV-22-00000915-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

SACHA AMAR DARIO SINGH and 9319697 CANADA LTD.

Plaintiffs

-and -

AIDEN PLETERSKI AND AP PRIVATE EQUITY LTD.

Defendants

AFFIDAVIT OF AIDEN PLETERSKI

I, AIDEN PLETERSKI of the City of Burlington, in the Province of Ontario,
MAKE OATH AND SAY:

1. | am the personal defendant and the principal of the corporate

defendant and, as such, have knowledge of the following matters that | hereinafter

depose to.
A Receipt and Compliance with the Mareva Order
2. | am in receipt of the Order of July 7, 2022, which | received by email on

or about July 9, 2022. Since that time, | have met with counsel and have started to

pull together my records in order to comply with the Order.



3. | have for the past few months also been taking steps to sell my assets
so that they could pool them and make them available for creditors. | have
paused these steps since receiving the Order as | did not want to do anything that

would be considered off-side.
B. Overview and Background

4, This affidavit is not intended to respond to the substantive allegations
in all of the affidavits included within that motion record, as | believe that many of
the facts alleged have been distorted and, further, that there are many material
facts that have been omitted. Chief amongst the omitted facts are threats of
bodily harm against me by many of my creditors including the plaintiff, Sacha

Singh.

B. Rather, this affidavit is intended to provide some initial background on

me and how this terrible series of events occurred.

6. | am presently 23 years old. | have been investing in cryptocurrency for

approximately 7 years (i.e. back to when | was 16 or 17 years old).

7. | will use the term “investing” money below, but | really didn’t look at it
that way when | began. | was simply trading with my own money and then

people | knew would give me their money to trade along with my own money.

8. While 1 had very little knowledge of the stock market, | seemed to
develop a good understanding for trading in cryptocurrency and other currencies
such that | was successfully able to earn extremely large returns on my own
personal money. As my family and friends learned how successful | had become,
they began giving me their money and | was equally successful earning them

large returns.



9. From there, new of my successful trading continued to grow such that
friends of friends (or friends of family) would give me their money to invest. |
note that | did not solicit anyone’s money at any time. Rather, other people began
sharing stories of my successful investing returns with their friends who would

then approach me and ask me to invest their money with my own.

10. As | had never experienced any type of downturn in the market, and
strongly believed (and continue to believe) that cryptocurrency will be the
currency used in the future, | did not understand the risks of the investment. As
can be seen from the very simple contract that | drew up, which was really just to
help me keep track of who had invested what with me, | even guaranteed the

return of investors’ principals.
11. As | have learned, this approach was extremely naive on my part.

12. While | continued carrying out my investments personally and for
others and for years was earning extremely high returns. This had the effect of

causing more people to bring money forward to invest with me.

13. | have been trying to put together a list of people who gave me money,
but | don’t even know all of them as many people would give money through
people that were already investing with me, and would just fill-out the contract

that was circulating online, sometimes with my signature already affixed.

14, As | will get to in the section on assets below, | am even in possession
of undeposited bank drafts that were supplied to me by friends or associates of
people who had already invested with me, which | never even got around to
depositing. When | was able to deposit these monies, it became evident that the
market had taken a downturn and that | was so highly leveraged, that as soon as |

deposited that money, it would have been lost, so | did not deposit these monies.



15. My investing activities initially started to suffer losses in late-2021
before turning around in early-2022. But the reprieve was very brief and many
cryptocurrencies were decimated in the Spring of 2022. The most popular crypto
currency is Bitcoin, which is currently trading under $27,000 after trading over
$80,000 in November, 2021. Even in late-March, it had rebounded to almost

$60,000 before dropping down to its current level.

16. As a result of these drastic losses in the cryptocurrency market and my
efforts to recover what was lost through leveraging other currencies, | have lost all
of my market investments and those of people who were investing with me. The
suggestion that | have money stored away somewhere is entirely false. The total

value of my cryptocurrency assets is about $2,000 in a Coinbase Bitcoin Wallet.

C. Assets & Amounts Owed

17. When | was successfully investing, | did purchase a number of
investments, a brief summary of which is as follows: | have:

a. approximately $130,000 in all of my TD accounts, most of which is in
mutual funds;

b. approximately $200,000 in my RBC accounts less approximately
$50,000 on my credit card;

" c. approximately $87,000 in my Credit Union account (which has not
been frozen), including approximately $80,000 in money | am
depositing this week from the sale of one of my luxury cars last week;

d. | have 8 other luxury automobiles, which are difficult to value as the
market is constantly changing, but which are likely worth well in excess
of $1,000,000;

e. | have a deposit of $500,000 on a commercial property in Ajax which is

scheduled to close in the fall; and,
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f. | have some jewelry and some Lego, which | understand might be of

some value.

18. As mentioned above, | also have approximately $250,000 to $300,000 in

undeposited bank drafts, which are made out to me or my company.

19, If permitted to do so, | would like to sell the remaining cars that | own as
quickly as possible and deposit them into whatever accounts that this court directs
me to deposit them into. This will allow me to end storage and insurance
expenses and, allow me to continue pursuing sales that | had started prior to
receiving the Mareva Order last Saturday. This is important because the value of

luxury vehicles have already started to drop

20. In summary, | have very little left from all of my investing success as |
lost most of my personal investments in the cryptocurrency “crash” identified

above.

21. Unfortunately, as | lost money, so did all those people who were
investing with me. | estimate that | owe between $15M and $20M in principal

investments that | guaranteed repayment of, back to these people.

D. Compliance With the Order

22. | recognize that the Mareva Order sets out a process for me to provide
an affidavit listing my assets as well as submit to cross-examinations on my
assets. | want to cooperate in this process, but will require the assistance of
counsel to do so. As such, | have retained Micheal Simaan of Kramer Simaan
Dhillon LLP to assist me with this process as | do not feel capable of handling
these legal matters on my own. My lawyer has prepared a Cost Outline for

assisting me with preparing this affidavit; and with that upcoming process; which
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is attached as Exhibit “A”.

| would request permission to withdraw that amount
to fund my counsel on a preliminary basis.

23. | also require funds upon which | can use to live. | have been leasing a Bt

lakefront home in Burlington but as I can no longer make those payments, | am ln x

the process of leaving. My single largest expense in recent weeks has been full e
time security as | have had many threats made against me physically by peopleﬁ‘:i
who want their money back that they deposited with me. Once | leave my

Burlington home, | am hopeful that | won't need that expense any |onger7

24, But | will require approximately $2,000.00 per month to cover mV |',

expenses, including food and shelter and other items. -

SWORN before me by video
conference by Aiden Pleterski of
the City of Burlington, this 15t day‘
of July, 2022, , in accordance with =~ )

0. Reg. 431/20, Administering Oath s
Or Declaratlon remotely.




Appendix “J”



o GrantThornton

District of Ontario Grant Tharmton Limited
Division No. 07 - Hamilton e —

Court No. BK-22-00208581-0T-31  31-2856381 (AP Private Equity Limited) et
Court No. BK-22-00208582-0-T31  31-2856382 (Aiden Pleterski)

Robert A. Stelzer
£ mbspefcacloon

IN THE MATTER OF THE BANKRUPTCY OF Ig}gggﬁgg
Aiden Pleterski & www.GrantThomton.ca

AP Private Equity Limited

INSPECTOR MINUTES (6" MEETING)

LOCATION
Date;: Sepiember 29, 2022
Time: 9:00 AM

Location: Offices of Grant Thornton Limited
200 King Street West, 11* Floor
Toronto, ON M5H 3T4

ATTENDANCE

Rob Stelzer (GTL)

Jesse Cooper (GTL)

Braden Martyniuk (inspectlor)
Sacha Singh (inspector)

Akil Heywood (inspector)
Alice Chornenka (inspector)
Stewart Wilson (inspecior)

Y v

YVYVVYY

GENERAL

Rob Stelzer called the meeting to order. Rob noted that on September 27, 2022 he had circulated
an agenda with supporting documents (the “Agenda”).



o GrantThornton




o Grant Thornton

Consolidation

Rob recommended treating all assets and creditors pooled together as if in one bankruptcy estate.
Rob explained that there was simply no clear way to determine who the deblor was — Aiden
Pleterski or AP Private Equity Limited. Rob recognized that creditors of the Aiden Pleterski estate
would be worse off under consolidation but there was no easy way to determine who was an Aiden
Pleterski creditor and who was an AP Private Equity Limited creditor. All inspectors agreed in
favour of consolidation of the two bankruptcy estates.




o GrantThornton

| '||||III
labails

~ meeting ended at 11:09AM.

il T



° GrantThornton

Mr!Rob Stelzer

Inspector Agreement

Sacha Singh

Braden Martyniuk

Alice Chornenka

Steirt Wilspn

Akil Heywood



o GrantThornton

Mr.; Rob Steger

Inspector Agreement
Sacha Singh Stewart Wilson
Braden Martyniuk Akil Heywood

Alice Chornenka



o GrantThornton

MrfRob Stelzer

Inspector Agreement

===

Sacha Singh Stewart Wilson

Ky e 77, b

Braden Martyfiuk Akil Heywood

Alice Chornenka



o Grant Thornton

Mr! Rob Stelzer

Inspector Agreement
Sacha Singh - Stewart Wilson
Braden Martyniuk Akil Heywood

Alice Chornenka



r—

° Gra ntThOme’n

Mr!Rob Steger

Inspector Agreement
Sacha Singh tewart Wilson
Braden Martyniuk | AxilHeywood

Alice Chomenka
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o GrantThornton

District of Ontario

Division No. 07 - Hamilton

Court No. BK-22-00208581-OT-31  31-2856381 (AP Private Equity Limited)
Court No. BK-22-00208582-0-T31  31-2856382 (Aiden Pleterski)

IN THE MATTER OF THE BANKRUPTCY OF
Aiden Pleterski &
AP Private Equity Limited

INSPECTOR MINUTES (4'" MEETING)

LOCATION
Date: September 13, 2022
Time: 11:00 AM

Location: Offices of Grant Thornton Limited
200 King Street West, 11* Floor
Toronto, ON M5H 3T4

ATTENDANCE

Rob Stelzer (GTL)

Jesse Cooper (GTL)

Paul Kouadio (GTL)

Braden Martyniuk (inspector)
Sacha Singh (inspector)

Akil Heywood (inspector)
Alice Chornenka (inspector)
Stewart Wilson (inspector)

b U L G G R L 4

GENERAL

Rob Stelzer called the meeting to order,

DISCUSSIONS

Grant Thomton Limited
13*Floor

200King Street Wes!. Box 11
Toronto, ON

MSH 374

RobertA. Stelzer

E t

T {416) 607-8849

F {416) 360-4349
www.GrantThomion.ca




° GrantThornton




o Grant Thornton

A discussion took place. The inspectors agreed to the payment of 50% of Sacha's costs of
$194,264.74 subject to the following conditions:
s All documents, transcripts, information obtained, etc. be provided by Sacha and Tanya
Walker ~ everything must be shared;
» The Trustee must be comfortable that no information is outstanding; and,
o The Trustee must receive Court approval for the payment.

There being no further business the meeting was ended at 12:00 PM.

Chairperson

MrfRob Stel%er

Inspector Agreement




o GrantThornton

Braden Martyniuk Akil Heywood

Abice (hornenfa

Alice Chornenka




o GrantThornton

prd

Braden Martyniuk Akil Heywood

Alice Chornenka



Mr!Rob StelZer

inspector Agreement

-
—~—
Sacha Sing o~ Stewart Wilson

Mr!Rob Stelzer

Inspector Agreement

Sacha Singh




o Grant Thornton

Ky P2y, s

Braden Martfniuk Akil Heywood

Alice Chornenka
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Toronto-Dominion Centre
100 Wellington Street West
Suite 3200, P.0. Box 329

Thornton Grout Finnigan LLp Toronto, ON Canada M5K 1K7
RESTRUCTURING + LITIGATION T 416.304.1616 F 416.304.1313

Leanne M. Williams
T: 4160304-0060
E: Iwilliams@tgf.ca
File No. 523-043

September 1, 2022

VIA EMAIL

Shapiro Real Estate and Business Lawyers
333 Sheppard Ave East, Suite 201
Toronto, ON M2N 3B3

Attention: Garry Shapiro

Dear Mr. Shapiro,
Re:  Preservation Notice

As you are aware, we are counsel to Grant Thornton Limited, in its capacity as Trustee in
Bankruptcy of Aiden Pletersky and AP Private Equity Limited.

As such, we would like to request that you promptly ensure that documents in your possession,
power, and control are preserved. This extends to all types of documents, whether they are in paper
form or are electronically stored, and further includes any form of communication. Such steps may
include:

(@) ensuring that relevant documents (including electronically stored information) are not
destroyed, lost, or relinquished to others, either intentionally or inadvertently such as through
the implementation of an ordinary course document retention/destruction policy;

(b) ensuring that relevant documents are not modified;

(c) ensuring that relevant metadata, in the case of electronically stored information, is properly
preserved; and

(d) ensuring that relevant documents remain accessible.

This also includes the preservation of documents stored on behalf of yourself by third parties (such
as banks, professionals (e.g., accountants or lawyers), insurers, third party service providers,
affiliated companies, data warehouses or internet service providers). In the case of electronically
stored information, please ensure that relevant data is preserved intact and unmodified in its
original electronic form.

We are also specifically concerned about certain classes of records that may be destroyed or disposed
of, inadvertently or otherwise, in the short term, such as emails, agreements and notes as well as



informal modes of communication either by text message or on messaging apps like WhatsApp and
Microsoft Teams. Please take immediate steps to ensure that these classes of documents are
preserved.

We will be relying upon this letter in court to evidence our request and notification of your
preservation obligations.

We thank you in advance for your anticipated co-operation.
Yours truly,

Thornton Grout Finnigan LLP

Leanne M. Williams


LeanneW
LW
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Toronto-Dominion Centre
100 Wellington Street West
Suite 3200, P.O. Box 329

Thornton Grout Finnigan LLp Toronto, ON Canada MSK 1K7
RESTRIICTHRING & | ITIRATINN 9 T 416.304.1616 F 416.304.1313

Leanne M. Williams
T: 416-304-0060
E: lwilliams@tgf.ca
File No. 523-043

October 12, 2022
VIA EMAIL

Shapiro Real Estate and Business Lawyers
333 Sheppard Ave East, Suite 201
Toronto, ON M2N 3B3

Attention: Garry Shapiro
Dear Counsel:
Re:  The Bankruptcies of Aiden Pleterski and AP Private Equity Limited

As you know, we are counsel to Grant Thornton Limited, in its capacity as the Trustee in Bankruptcy
(the “Trustee”) of both Aiden Pleterski and AP Private Equity Limited (collectively, the
“Bankrupts”). As you may also be aware, there has been a prima facie finding of fraud against the
Bankrupts in the Mareva proceedings that preceded the bankruptcies.

We refer to the preservation notice delivered to you dated September 1, 2022 and your response on
that same date indicating that you were unaware of having any documents relating to the Bankrupts.
During the Trustee’s investigation, including a review of the Bankrupts’ phone, the enclosed agreement
relating to 5126 Lakeshore Road, Burlington (the “Property”) and three (3) bank drafts payable to you
personally, in trust were uncovered. It is unfortunate that these documents were not previously
provided to the Trustee saving the Bankrupts’ investors time and resources.

Pursuant to section 164(1) of the Bankruptcy and Insolvency Act (Canada), the Trustee requires that
you deliver up any and all documents, including but not limited to any communications, relating to the
Property or the transaction described in the attached documents.

Time is of the essence in the administration of this matter. We request that the documents be provided
at your earliest possible convenience and by no later than October 21, 2022.

Regards,

Yours truly,
Thornton Grout Finnigan LLP

S —_

Leanne M. Williams
cc: Robert Stelzer (Trustee), Grant Thornton Limited

tgf.ca
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omsrioReatute - Aegreement of Purchase and Sale

"4 Association

Form 100

for use in the Province of Ontario

This Agreement of Purchase and Sale dated this.......... % .........

BUYER: ...........AIDEN ALOJZ PLETERSKI et ieies et st ess st ettt e s benessaseneeneny OGFEES IO purchase from

{Full legol names of oli Buyers]

SELLER: ............ 1223408 ONTARIQ LIMITED e SRR s s sauszassiviisy e following

{Full legal names of ol Sellers]

REAL PROPERTY:

Address ....5126. Lakeshore Road . .. . e BUINGtON, Ontario o L7L 1B9

NOTh e side of EAKESHORE RD. e

fronting on the ...vvieerirereninresiinnennens

inthe oo YO s seneesn BEREINGTON L

100.00 more or less by a depth of ...........} 81000 e more or less

and having a fronlage of ........... . XX B4 A e Tk eanatansantuas

and legally described as
PT LT 4 CON 4 NELSON SOUTH OF DUNDAS STREET AS IN 461426
{the “property”)

{Legol descriplion of land including easemenis not described elsewhere]
8,490,000

PURCHASE PRICE: Dollurs {CON$) ovvoveone ,
63/5’

Eight Million Four Hundred Ninety-Bse Thousand . . . . . Dollar

as otherwise described InthisAdreement (&=

DEPOSIT: Buyer sUBMIIS ..c.ouveviianmirariianmisismsncnsnsssess e G R a et et e
[Herewith/Upon Acceplance/as otherwise described in Ihngrééjnnl]

...One Hundred Thousand | .. ... S Dcllors (CONS) v 100,000.00.
- A ShC’\P(‘/O %?rs( $) . ) 4
by negotiable cheque payable fo .......cccevuviens ) (INTRUST).. crerereereneeennee "Deposit Holder” fo be held

in rust pending completion or other terminotion of this Agreement ond 1o be credited loward the Purchase Price on completion. For the purposes of this
Agreement, “Upon Acceplance” shall mean that the Buyer is required to deliver the deposit to the Deposit Holder within 24 hours of the occeptance of
this Agreement. The parties to this Agreamens hereby acknowledge thot, unless otherwise provided for in this Agreemant, the Deposil Holder shall place
the deposit in trust in the Deposit Holder's non-inferest bearing Real Estate Trust Account and no inerest shall be earned, recaived or peid on the deposil.

Buyer agrees to pay the balance as more particularly set out in Schedule A attached,

= &
ﬁvc‘AND'gaHached hereto form(s) part of this Agreement.

éﬁ ; SCHEDULE(S} A.............
) -
1. IRREVQCABILITY: This offer shall be irrevocable by TTOTOTTOUOTTONOIND: 1 11 ) OO T BSOS 1189 onthe ...9.....
(Seller/Buyer) [a.m./p,xm.)

day obssisirmnnM AN iz 20 21...., after which time, if not accepted, this offer shall be null and void and the deposit

shall be relurned to the Buyer in full without inferest.

2. COMPLETION DATE: This Agreement shall be compleled by no later than 6:00 p.m. on the .0

20 23......... Upon completion, vacant possession of the properly shall be given to the Buyer unless otherwise provided for in this Agreement.

INITIALS OF BUYER(S): @ INITIALS OF SELLER(S): @

The trodamarks REALTOR®, REAITORS®, MLS®, Muliiple Usiing Services® ond c_mo%inlf loges or:lowmfgtecxnlm‘}l?g'by
who are 30 on

The Canadion Real Eslole Associolion [CREA) ond idantify the real estote pr
arroee quolity of services they provide, Used under license.
© 2021, Onlario Real Eatole Assoziafion L"OREA‘}. Al rights reserved. This lorm wros developed by OREA lor tha use and raproduction
its mumbers and ficapsoes only. Any olher use or repcaduction Iy prohibited except with prior writlen consent of OREA. Do not alier .
when printing or ruproducing the andord press! porlion. OREA beors no liobility for your use of Ihis lorm. Form 100 Revised 2021 Page 1 of 8




3. INOTICES: The Seller hereby appoinis ihe Listing Brokerage as agent for the Seller for the purpose of giving and receiving nolices pursuant lo this
Agreement. Where o Brokerage (Buyer’s Brokerage} has enlered into a represenlalion ogreement with the Buyer, the Buyer hereby appoints the
Buyer's Brokerage as agent for the purpose of giving and receiving nofices pursuant to this Agreemenl. Where a Brokerage represents both
the Seller and the Buyer (multiple representation), the Brokerage shall not be appointed or authorized to be agent for
either the Buyer or the Seller for the purpose of giving and receiving notices. Any notice relaling herelo or provided for herein shall
be in wriling. In oddition fo any provision contained herein and in any Schedule herelo, this offer, any counter-offer, nolice of acceplance thereof
or any notice to be given or received pursuant to this Agreement or any Schedule hereto [any of them, “Document”] shall be deemed given and
received when delivered personally or hand delivered o the Address for Service provided in the Acknowledgement below, or where o lacsimile
number or email address is provided herein, when transmilied eleclronically fo thot facsimile number or email address, respeciively, in which case,

the signalurels) of the parly [parlies) shall be deemed 1o be original.

FAX No.: iisnvivaioes eeemasere:  FAX NOLI Giziassianeenis

"o delivery of Documents Io Seller)

Emoil Address: CLAVEROCARL0823@GMAILCOM Email Address: ..........

[For delivary of Documents to Seller]

T e e
“lfor deiivery of Documenis fo Boyer]

4. CHATTELS INCLUDED: '
All Kitchen Appliances (Main floor Microwave, built in gas stove, built in Wolf oven, Subzero fridge,

dishwasher)
wine fridge and dishwasher in the basement, washer and dryer, all window coverings, blinds, drapes,
curtains and remotes. Central Vacuum and related accessories, hot tub, Sauna

Unless otherwise skated in this Agreement or any Schedule herelo, Seller agrees to convey oll fixtures and chattels included in the Purchase Price free

from all liens, encumbrances or claims offecting the said fixiures ond chattels,

5. FIXTURES EXCLUDED:
none

6. RENTAL ITEMS (Including Lease, Lease to Own): The following equipment is rented and not included in the Purchase Price. The Buyer agrees

to assume the rentol contract(s), if assumable:

none

The Buyer agrees to cooperole and execute such documentation as may be required fo facilitate such assumption.

7. HST: If the sale of the properly {Reol Properly as described above) is subject to Harmonized Soles Tax (HST), then such tax shall be

. inCIUdedm the Purchase Price. IF the sale of the properly is not subject to HST, Seller ogroes to cerlify on or before
{included in/in addition fo]
closing, thot the sole of the properly is nol subject to HST.

INITIALS OF BUYER(S): INITIALS OF SELLER(S): @

The trodemarks BEALTOR®, REAITORS®, MIS®, Mulliply Lisiing Serviced® and ossocioted logos ore ewned or conlrollad by
The Canodion Real Eslate Assoclation (CREA) and Iﬂn:’lify the r%ul eslate professianals who are memk aFCREf\ and the
e quality of services they provide. Used undar licanse.
© 2021, Onlatio Reol Extote Associotion [*OREA"). All rights reserved, This form was developad by OREA for the use and repraduciion
bmil: membars and licensees only, Any ofher vie or repraduction it prohibiled !nce‘pl with prior writian consent of OREA. Do na alter
when printing or reprodecing the |Iunxufd preset porlion, OREA baars ne liobilisy for your use of this form.

Any HST on chattels, if opplicable, is not included in the Purchase Price.

Form 100 Revised 2021 Page 2 of 9



8. TITLE SEARCH: Buyer shall be allowed until 6:00 p.m. on the 22 doy of ..ovvvennnenind) February....... ,20.23....., [Requisition Date}

lo examine the tille lo Ihe properly at Buyer's own expense and until the earlier of: {i} thirty days from the loter of the Requisilion Date or the date on which
the condilions in this Agreement are fulfilled or otherwise waived or; (i) five days prior fo completion, fo salisfy Buyer thot thera are no oulstanding

work orders or deficiency nolices offecting the property, and thot ils present use [S‘ﬂglefamil}’rasldeﬂtlall may
be lawfully continued and that the principal building may be insured ogoins! risk of fire. Seller hereby consenls to the municipality or ather governmental
agencies releasing fo Buyer details of all oulsionding work orders and deficiency nofices affecling the property, and Seller agrees lo execule ond

Jeliver such further authorizations in this regard as Buyer may reasonably require.
9. FUTURE USE: Seller and Buyer agres that lhere is no represenialion of warranty of any kind that the future infended use of the property by Buyer is
or will be lawful except as may be specificolly provided for in this Agreement.

10

TITLE: Provided that the tifle to the properly is good and free from oll registered resirictions, chorges, liens, and encumbrances excep! as olherwise
specifically provided in this Agreement ond save ond excepl for (o) any registered restrictions of covenants thot run with the land providing thal such
are complied with; (b) ony registered municipol ogreements and registered ogreements wilh publicly regulated ulililies providing such hove been
complied with, or security has been posted fo ensure compliance ond complefion, os evidenced by a letter from the relevant municipolity or reguloted
ulility; {c) any minor eosements for the supply of domestic ulilily or telecommunicafion services fo the property or odjacen! properiies; and (d) any
easements for drainage, storm or sonitary sewers, public ulility lines, telecommunication fines, cable television lines or other services which do not
moterially affect the use of the property. If within the specified times referred 1o in paragraph 8 ony volid objeclion to fille or o ony oulslanding work
order or deficiency nolice, or to the focl the said present use moy not lawfully be continued, or thot the principal building may not be insured against
risk of fire is made in wriling 1o Seller and which Seller is unoble or unwilling to remove, remedy or solisfy or oblain insurance save ond except against
risk of fire (Title Insurance) in favour of the Buyer and any morlgagee, (with oll related cosis at he expense of the Seller}, and which Buyer will not
waive, this Agreement notwithslonding any infermediole acls or negofiations in respecl of such objections, shall be at an end and oll monies paid
shall be refurned without interest or deduction ond Seller, Listing Brokerage and Co-operating Brokeroge sholl not be liable for any costs or domages.
Save as lo any valid objection so made by such doy and except for any objection going lothe root of the fille, Buyer sholl be conclusively deemed lo

have accepted Seller’s lifle 1o the property.

11. CLOSING ARRANGEMENTS: Where each of the Seller and Buyer retain a lowyar lo complete the Agreemenl of Purchese and Sale of the property,
and where the transaction will be completed by electronic regisiration pursuant to Part i of the land Registration Reform Act, R.S.0. 1990, Chapler
L4 ond the Electronic Regisiration Act, 5.0, 1991, Chapter 44, and any omendmenls thereto, the Seller and Buyer acknowledge and ogree that
the exchange of closing funds, non-regisirable documents and olher items (the “Requisite Deliveries”) and the release thereof to the Seller and Buyer
will {a) not occur ot the same lime as the registration of the iransfer/deed (and any other documents intended lo be registered in connection with the
completion of this ransoction) and [b] be subject to condifions whereby the lawyer(s) receiving any of the Requisite Deliveries will be required fo hold
same in lrust ond nol release same except in accordence with the terms of a document regisiralion agreement between the said lowyers. The Seller
ond Buyer irrevocably instruct the said lowyers fo be bound by the document regislration agreement which is recommended from lime fo lime by the
Law Society of Onlario. Unless olherwise ogreed lo by the lawyers, such exchange of Requisite Deliveries shall occur by the delivery of the Requisite
Deliveries of each parly to the office of the lawyer for the other porly or such other location agreeable to both lawyers.

12. DOCUMENTS AND DISCHARGE: Buyer shall not call for the production of any tille deed, absiracl, survey or other evidence of litle to Ihe properly
except such as ore in the possession or control of Seller. If requested by Buyer, Seller will deliver any sketch or survey of the property within Seller's
control fo Buyer as soon as possible and prior o Ihe Requisition Date. If o discharge of any Charge/Morigage held by a corporation incorporoled
pursuani 1o the Trust And loan Companies Act [Canada), Chorlered Bank, Trust Company, Credit Union, Caisse Populaire or Insurance Company
and which is not to be assumed by Buyer on completion, is nol available in regisirable form on completion, Buyer agrees to accep! Seller's lawyer's
personal undertaking to obtain, out of the closing funds, o discharge in regisiroble form ond to register same, or cause same lo be registered, on
title within @ reasonoble period of lime afler completion, provided thal on or before completion Seller shall provide 1o Buyer a morigage statement
prepared by the morlgogee setting out the balance required lo oblain the discharge, and, where a reaktime elecironic cleared funds Iransfer system is
not being used, a direction execuled by Seller directing payment to the mortgagee of the amoun! required to obtain the discharge out of the balance

due on completion.

INSPECTION: Buyer acknowledges hoving had the opporlunily to inspect the property and understonds that upon occeplance of Ihis offer there sholl
be a binding ogresment of purchase and sale between Buyer ond Seller. The Buyer acknowledges having the opportunity o include a
requirement for a property inspection report in this Agreement and agrees that except as may be specifically provided for in
this Agreement, the Buyer will not be obtaining a property inspection or property inspection report regarding the property.

13

14, INSURANCE: All buildings on the property ond oll other things being purchased shall be and remoin until completion af the risk of Seller, Pending
completion, Seller shall hold all insurance policies, if any, and the proceeds thereof in trust for the parties os their inlerests may appear and in the
event of substantial domage, Buyer moy either terminate this Agreement and hove all monies paid relurned wilthout interest or deduction or else
lake the proceeds of any insurance and complete the purchase. No insurance shall be transfarred on completion. If Seller is laking back o Charge/
Marigage, or Buyer is assuming a Charge/Morigage, Buyer shall supply Seller with reasonable evidence of adequate insurance to prolect Seller's or

other morigagee's inferest on complefion.

INITIALS OF BUYER(S): INITIALS OF SELLER(S):

The trodemarks REAITOR®, REALTORS®, MIS®, Muliiple Lisling Servicas® ond asecioted logos ore owned or conlrolled
he Canoadion Real Estole Associalion [CREA] and Iderﬁily the pRpisn prolessionals who ave mombers of CREA and Ihlbv
s qualify ef survices they provide. Used undur licane.
© 2021, Onlorio keol Eslote Assaciation ["OREA"). Al rights reserved, This form was developed by OREA for the vse ond raproduction
bx‘hl members ond licensaes anly. Any ofher se of repraduclion is prohibilad excep! wilh prior writen cansen! of OREA, Do not aller
when peinting of reproducing fe standord pre-set porlion. OREA bears no llability for your e of this lorm.
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15. PLAKNING ACT: This Agreement shall be effective to creale an inlerest in the property only if Seller complies with the subdivision control
provisions of the Planning Act by completion and Seller covenants lo proceed diligently ai Seller’s expense to obtain any necessary consent by

complelion.
DOCUMENT PREPARATION: The Transfer/Deed shall, save for the Land Transfer Tax Affidavil, be prepared in regisirable form af the expense of

Seller, ond ony Charge/Morlgage to be given back by the Buyer fo Seller af the expense of the Buyer. If requested by Buyer, Seller covenants that
the Transfer/Deed 1o be delivered on completion shall contain the statements conlemplated by Seclion 50(22) of the Planning Act, R.5.0.1990.

16

RESIDENCY: |a) Subject 1o {b] below, the Seller represents and warrants that ihe Seller is not and on completion will not be a non-resident under
the non-esidency provisions of the Income Tax Act which representation and warranty shall survive and not merge upon the completion of this
tronsaclion and the Seller shall deliver fo the Buyer a stalutory declaration that Seller is not then a non-resident of Canada; {b) provided that if the
Soller is @ non-resident under the non-residency provisions of the Income Tax Act, the Buyer shall be credited towards the Purchase Prics with the
amount, if any, necessary for Buyer to pay fo the Minister of National Revenue 1o sofisfy Buyer's liability in respect of lax payable by Selfer under
the nonesidency provisions of the Income Tax Act by reason of Ihis sale. Buyer shall not claim such credit if Seller delivers on completion the

17

prescribed certificote.

18. ADJUSTMENTS: Any renfs, morlgage interest, really taxes including local improvement rales and unmetered public or private utility charges and
“unmetered cost of fuel, as applicable, shall be apportioned and allowed to the day of completion, the day of completion itself to be apporticned

lo Buyer.
19. PROPERTY ASSESSMENT: The Buyer and Seller hereby acknowledge that the Province of Ontario has implemented current valve assessment

and properties may be re-assessed on an onnual basis. The Buyer and Seller agree that no claim will be made agoinst the Buyer or Seller, or any
Brokerage, Broker or Salesperson, for any changes in property fax as a result of o re-assessment of the property, save and except any property

taxes thal accrued prior lo the complefion of this tronsoction.

TIME LIMITS: Time shall in all respects be of the essence hereof provided that the time for doing or completing of any matter provided for herein

20
may be extended or abridged by an ogreement in writing signed by Seller and Buyer or by their respective lawyers who may be specifically

outhorized in that regard.
21. TENDER: Any tender of documents or money hereunder moy be made upon Seller or Buyer or their respective lawyers on the day sel for
completion. Money shall be tendered with funds drown on o lowyer's Jrust account in the form of a bank droft, ceriified cheque or wire Iransfer

using the Large Volue Transfer System.

22. FAMILY LAW ACT: Seller warrants that spousal consent is not necessary lo this iransaction under the provisions of the Family law Act,
R.5.0.1990 unless the spouse of the Seller has execuled the consent hereinatier provided.

UFFI: Seller represents and warrants to Buyer thot during the lime Seller has owned the properly, Seller hos not coused ony building on the
e insulated with insulation conlaining ureaformaldehyde, ond thal 1o the best of Seller’s knowledge no building on the property
rvive and not merge on the completion of this

23

property lo b
conlains or has ever conlained insulation that conlains ureaformaldehyde. This worranty shall su
Iransaction, and if the building is part of a multiple unit building, this warrenty sholl only apply fo that part of the building which is the subject of

this iransaction,

24, LEGAL, ACCOUNTING AND ENVIRORNMENTAL ADVICE: The parlies acknowledge that any informalion provided by the brokerage is nol

legal, tax or environmental advice.

CONSUMER REPORTS: The Buyer is hereby notified that a consumer report containing credit and/

25
or personal information may be referred to in connection with this transaction.

26. AGREEMENT IN WRITING: Jf there is conflict or discreponcy between any provision added to this Agreemenl [including any Schedule allached
hereto) ond any provision in the standord pre-set portion hereof, the added provision sholl supersede the stondard pre-set provision lo the exten!
of such conflict or discrepancy. This Agreement including any Schedule ottached herelo, shall conslilute Ihe entire Agreemen! between Buyer and

collateral agreement or condition, which affecs this Agreement other than as expressed herein, For the

Seller. There is no representation, warranty,
Buyer means purchaser. This Agreement sholl be read with oll changes of gender or number

purposes of this Agresment, Seller means vendor and
required by the conlext.

27. TIME AND DATE: Any reference to a fime and dote in this Agreement shall mean the time and date where the property is located.

INITIALS OF BUYER(S): @ INITIALS OF SECLER(S):

tk: TOR®, REALTO! MLE®, Muliiple Listing Services® ond associated loges ore owned or controlled
a: I{(_odergu ’xfiﬁ.%e@‘ i IRs[s(ZRE)il} ond Idtﬂify the :’nal esfte professionals who ain members of CREA and |hlby
e quality of services they provide, Used under license.
® 2021, Ontario Real Eslole Asyociation L’Oab\‘l, All rights teservad. This form wos developed by OREA for the uie and reproduciion
b& its members and licansees only. Any olhar use of repreduclion is prohibiled exce | wilh ptict wiitlen conson! of OREA. Do not oller
when prinfing o teproducing the stondard preset porlion. OREA bvons ne liability for your vse of this larm.
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28, SUCCESSORS AND ASSIGNS: The hairs, execulors, administrators, successors and assigns of the undersigned are bound by the lerms herein,

SIGNED, SEALED AND DELIVERED in the presencs of: IN WITNESS whereof [ Hé;eﬁs'r-éunlc'sét my hand and seal:
- S T e

(Wi e AlDENf:ATf/ﬁTZ PLETERSKI™™ (é?ﬁn By bR O

e e A e R o R

I, the Undersigned Seller, agree fo the above offer. | hereby irrevocably instruct my lawyer to poy directly fo the brokerage(s) with whom | have ogreed
to pay commission, the unpaid balance of the commission together with applicable Harmonized Sales Tox [and any other taxes as may hereofter be
opplicable}, from the proceeds of the sale prior lo any payment fo the undersigned on completion, as odvised by the brokerage(s} to my lawyer.

SIGNED, SEALED AND DELIVERED in the presence of: IN WITNESS whereof | have hereuato set my hand and seal:

g e S RS t@n e

e R AR R e M

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the disposition evidenced herein pursuant fo the provisions of the Family
Law Act, R.5.0.1990, and hereby agrees fo execute all necessary or incidental documents o give full force and effect 1o the sale evidenced herein.

i s o] R

CONFIRMATION OF ACCEPTANCE: Notwithstanding anything confained herein fo the conlrary, | confirm this Agreement with all changes both typed
and writien was finally accepted by all parties ab ....c.ocvvmeiisinmaniannnn.
{o.m./p.m.)
{Signature of Sellor or Buyer) T
INFORMATION ON BROKERAGE(S)

{Tel.Mo.)

Listing Brokerage ...icumsiimmmssesesninesssnsinisisenis
A0S ClAVEIO IO L s
{Salesperson/Broker/Broker of Record Name)

L BT RN

I !

" E [salasperion/Brokar JBroker ok Record Namo]

Co-op/Buyer Brokerage ... 5m\ M

ACKNOWLEDGEMENT
 acknowledge receipt of my signed copy of this accepled Agreement of | acknowledge receipt of my signed copy of this accepted Agreement of
Purchase and Sole and | avthorize the Brokerage lo forward o copy to my lawyer. | Purchase and Sale and | oulhorize the Brokerage to forward a copy to my lowyer.

|Seﬂer)12234080NTAR|0UM|TED s B AIBER AL BLETERSKI e
i B e P R s TS (LS
AdAress For SEIVICO ..vvvvcermriisrerereeeiererensieses s iassassiie e sranesspaassane e Address for SBIVICE .....oiviviieeieiierenreriei et a e e ettt

(TeINo) T e e

BUYET'S LOWYET 1iutiviiresiiireseiiessreniais s s ssssisssss s ssssss sass s s bess s snnasass
ADAress ..covrrcieinie e s s o Ao agsrssnscr A

Sller's LAOWYRT .....c.cuiiiiiimciiiieiiaras st e
AAress s sisissiiiimiismissssssssisisns snsmsssssaananenssassesasass ansanare

EMOI] ciisi sosmiussactassciatiissves isissaif sivsasvasaassisnsssiira s assstasasasvessonsssnyassasses

(FuxNo]

(TelNo] (FoxNo) (TelNo) =
COMMISSION TRUST AGREEMENT

FOR OFFICE USE ONLY

To: Cooperaling Brokeraga shown on the feregoing Agresment of Purchase and Sole:
In consideralion for the Co-operating Brokerage procuring the foregoing Agreement of Purchose and Sals, | hereby daclare that oll moneys receivad or raceivobla by me in

conneclion wilh the Tronsaclion os contemplated in the MLS® Rules and Regulations of my Reol Estale Baord sholl be receivable and held in frust, This agreemant sholl constitute
a Commission Trust Agreemenl os defin,e in the ML5® Rules ond shall be subjec! lo ond governed by the MLS® Rules pertsining lo Commission Trust.

DATED os of the date ond lime of the Gcceplance of Ihe foregeing Agreement of Purchose and Sale. Acknoviledged by: _
T iy 1 - .F'JI"'"_; '::7"'—.' s -
{Authorized fo bind the listing Brokeroge) il {Authorized o bind'the'Coperating Brokerage)

The Irademarks REAITOR®, REAITORS®, MLS®, Mulliple Lisiing Services® and osacioted logos urotnwnuiico;’;xnmcjh:# by
o g on L]

The Canadion Real Estole Associalion [CREA) ond identify the real exalo p who ore
s qulity of suevices they provide. Used under license.
@ 2021, Onlario Reol Estole Asseciolion ["OREA’], All rights rezerved. This form wos developed by OREA for the use and reprodusiion
by ils membary and licansess only. Any olher use or reproduclion It prohibited “cefp' with prier weillen consent of OREA. Do not aler
wlnn prinling or reproducing the .\lum;md pre-saf porluPon. OREA bears ne liobility for your vse of this ferm, Form 100 Revised 2021 Page 5 of 9
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Ontario Real Estate §@h@d!§ﬂ@ A

k= Association
Agreement of Purchase and Scle

for use in the Province of Ontaria

This Schedule is otioched lo and forms part of the Agreement of Purchase ond Sale between:

BUYER: ......comsernn PIDEN ALOJZ PLETERSK | i dissssssasssitossimsisismsiasniossisssisass i s

and

SELLER: ... 1223408 ONTARIO LIMITED | oieocomsiesms st et ssmsssssssssssssssneoresees s sssssess

for the purchase and sale of 5126 . Lakeshore Road

Buyer agrees fo pay the balonce as lollows:

The Buyer acknowledges that the Property is subject to Current Value Tax Assessment in the Province of

ON

The Buyer agrees to pay the balance of the purchase price, subject to adjustments, to the Seller on
completion of this transaction, with funds drawn on a lawyer's trust account in the form of a bank draft,
certified cheque or wire transfer using the Large Value Transfer System.

The Rsller represents and warrants that theghattels and fixtures as included in this Agreement

rchase
and Sale'wjll be in working order and fre&<ffom all Iiens?ms\{necumbra on completion%s
Mng

agree that thisgepresentation andwarranty shall stryive and not m @aﬁlrfmpie of this transaction,

" but apply only tothe-state of the pro t completio {ransacti

completion of the Agreement of Purchase and Sale ,
Lnderts dgroepac awver o B S
As-perthe-teaseagreement-attached-on-Schedu
p‘aymentswﬂkbeﬁpp' and-credited-towards
Go i gre urc

The Selier agrees to provide a survey prior to the completion date

Mead e Compunttton uth gacl dHiec

Twe gortier Vendar has o rlght o
yondor's Reny of e ogeenent ac

This form must be initialed by all porties o the Agreement of Purchase and Sale.

HNITIALS OF BUYER(S): @

The lrodemarks REAUCR®, REALTORS®, MLS®, Muliiple Listing Services® and assaciated logos are owned or contralled by
B Ih: C':n:r;:m Ronl Estate Associotion [CREA] and ide.:l!ih' the s%u{ estale prolessivnals who ore bers of CREA ond the
1

siem qualily of services they provide. Used undet license.

© 2021, Onlorlo Real Eslote Associolion L’OEEA']. All rights teserved, This form wos devolopad by OREA lor the use ond raprodeclion

by ils members and lizensess only, Any other use of reproduclion is prehibited excepl with prior written consenl of OREA. Do not alier
w%-an printing ar reproducing the stondord pre-sel poriion. OREA bears no lisbility for your vie of this Joem,

m—e#heseimmihmwnonthiymﬁe

, y - T
v/ c,k wie CQ/V\:/( S u‘-.-U.(E ':\HL\CLU.Q lies

/

e .

P
(.

DAL

As per the lease agreement attached on Schedule C of the agreement The Buyer agrees to pay/a non-
refundable total deposit of $500,000 (five Hundred thousand dollars)to the Landlord's lawyer
In Trust ) The payment will be paid in 2 installments, the first installment of $100,000 is due on March 5th

2021 and the 2nd payment of $400,000 is due on March 12th 2021. The Seller agrees this deposit amount

of $500,000 (five Hundred thousand dollars) is to be Ef‘s(d:iied towards the

hapiro (

purchase price of the property on

. \br.‘)_%‘: we{s é'['n-cu(.u Lu», L"—Q.G({LL.‘(‘. L-&..

@é

ol exTine
A ’ {ll)ff‘-‘“\o-cre./— 0@%*3
to  QXECU SUCs aaCinenk - (GP) ;_

INITIALS OF SELLER(S): @
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Tigian: ’,} Ontatio Real Estate gcheduge A

LB Assaciation ﬁ; h d I
Agrecment of Purchase and Sale
Ferm 100 g

for use in the Province of Onlorio

This Schedule is atiached 1o and forms part of the Agreement of Purchase and Sale between:

SELLER! vovinrsninnn 1223408 ONTARIO LIMITED, ......cccooosmseosssmsomssessssss sssmsesssesssssssssessssbastisssssss s bssisissssonss
5126 Lakeshore Road . ... Burlington, Ontario

for the purchase and sale of ...

o L ABY . doted the 4 doy of v cooMareh - 2021

onditional upon the approval of the terms hereof by the Buyer's Solicitor. Unless the Buyer gives
e in writing delivered-te-theSeller pers or in accordance with any other provisions for the delivery of
- greement to Lease oran hedulethereto not later than

\T

( notic
.notice in this Agreement of Purchase and Sate-ard-2 .
f 2:00 p.m. on March 05 2021,that this condition is fulfi b&uu"@]g_;:g and the Buyer and the
Seller agree to sign a Mutual Release within-24Hours thereof. This condition is inclu ferl@mf Buyer

" and may be waived at § sole option by notice in writing to the Seller as aforesaid within tme
period s rein.
@{}ﬂ This Of the approval of the terms hereof by the Seller's —nte 5 Selferyives
) notice in writing e Buyer personally or in accordaneewith any other provisions for the delivery of

notice in this Agreement of Purchase >ale-dand Agreeme or any Schedule thereto not later than
76 condition is fulliliad4his Offer shall be null and void and the Buyer and the
ition is included for the benefit of Seller

aid within the time

The Buyer acknowledges the property 5126 Lakeshore Rd has registered easement on the property description;

PT LT 4 CON 4 NELSON SOUTH OF DUNDAS STREET AS IN 461426 EXCEPT PART 1 20R6270
SUBJECT TO AN EASEMENT OVER PART 1 20R10903 IN FAVOUR OF PART 1 20R6270 UNTIL 2037/10/05
AS IN HR1495268 CITY OF BURLINGTON, giving right of way to the neighbaring property 5130 Lakeshore Rd
and the Seller agrees to provide the Buyer, at the Seller's own expense all relevant documentation establishing
~_ that said easement has been amended to 2 years for access to the laneway leading to the back of 5130 —
@/f Lakeshore Rd for the purpose of putting in a swimming pool 2 weeks prior to closing of date of this Agreement

A, of Purchase and Sale. The le™ agresd to M\&L aleesy to i pepedy

(=3 2:00 p.m. on March 05 2021 th
\__~ Seller agree to sign atvutual Release within 24 Hours thereof. Thistong
and may bewaived at the Seller's sole option by notice in writing to the Buyer a

periodsfated herein.

Q

é—‘,‘:rﬁfwlr\"\m?&&‘—'to oy —madiers e -4 Aot
N—~ The-Sellar agrees that the Buyer has the right to assign the sta?éﬁ%é\prgpqérty i;_thﬁte‘ v‘aeliﬁédﬁthe home is more QT
than-the-outstanding-sale value without penatty-except the Tawyers fee. — 7
Nofwithstan g—:mv—_m_l“r’—r’_’—ﬁjq ding the com _p]émmate*sefouﬂn-ﬂﬁ'reemeﬁt,—éheBuya r may, by mutual agreement @
in writing-advance the date of completion of this transaction. /‘-«-_f/\
. ) . , f ﬁ-" .
The a;\%e;( enani-Walves Obtahnis lv\dcper\oQa/»+ lcgafl </

0AV @ /TefresentaSAN | @ f,:_jé;:) .

This form musi be inilialed by oll parties fo the Agreement of Purchase and Sole.

INITIALS OF BUYER(S): @ INITIALS OF SELLER(S):

The lrodemarks REATOR®, REATORS®, MLS®, Muliple Usting Serviess® end ossociated logos ore owned of controlled by
The Conodion Reol Eslale Associoli {CRFA? and identify the real eslale professionals who ate bers of CREA and the
sames quality of services they provide, Used under licenze.
© 2021, Onlorio Real Estole Asocialion L“OEEA'], All rights reserved. Thia fotm was doveloped by OREA Tor the use and reproduzlion
by its membets and licansses only. Any olher vsa or repredudiion is prohibited except with prior wrilten consanl of OREA, Do nat alier .
when printing or reproducing the slandard pre-tel partion. QREA bears no liability for your use of this lorm, Form 100 Revised 2021 Page 7 of 9




ontario Real EBstate Sehhedule A
& Association
Agreement of Purchase and Sale

Form 100

for use in the Provincs of Ontario

This Schedule is atiached to and forms part of the Agreement of Purchase and Sale between:

BUYER: ..o AIDEN ALOJZ PLETERSKI oo s ssssss s et semiessscssssscnsssssessisns s , ond
SELLER: ...orccrroren 1223408 ONTARIO LIMITED oot s s s ossesssoes s st
for the purchase and sale of ... 2128..... Lakeshore Road | . Burlington, Ontario_ ..
N A 12 T R SO PV S Mareh o, L2020

The Purchase Price includes any buildings, sheds, improvements, fixtures, attachments there to and all

blinds, curtains and curtains rods, fixture including all lights bulbs.
All furniture currently at the property along with all fixtures hung and attached to the property in ail level of

the home.
All rugs and carpets and any decorating paintings, mirrors, tables, chair couches, sofas.

Bedroom furniture for all bedrooms
All TVs, projection system and speaker system, surrounded sound system on all levels, along alarm

monitoring system and cameras. .
All furniture in Basement along with home theatre system and chairs
all remotes related to blinds, electronic equipment's, garage door opening

Seller agent will provide an inventory list of all the furniture, fixture and chattels included

5@‘\91 [ e { \ ‘
> (reR  ToTHX “’Eﬁ S\"b\f{ﬁ [’“}Q\"'\Q = .‘S—}‘QW\ WT’%\"!‘Q-V\—",Z@.O

(IR V4 il \
R Sty

This form must be inilialed by all parfies o the Agreement of Purchase and Sale.

INITIALS OF BUYER(S): INITIALS OF SELLER(S): @

The trademarks REATOR®, REATTORS®, MLS®, Mulliple Usting Sorvices® ond ossociated logos ore owned or controllud by
The Conadi EE %11?:".[ ol SE%RE and id-:giiy the rgoal esiale professionols who n?e bars of CREA ond fhe
ek quolity of services they provide, Used under license,

® 2021, Onlatio Reel Estole Assoziotion ["OREA"L All rights reservad. This farm wos dpvcfu!md Ly OREA, for Hﬁ use ond repraduction
b% its mambers ond licensees only. Any olher vae or reproduction is prohiblled !rgcca!pl wilh price wrion consen! of OREA. Do nol obir
whan prinfing or repraducing the 3lum¥ord' pre-su! potlion, ONEA bears no liability for your wse of this lotm,
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Schedule. “"C" /7N
Ontario Real Estata Aggﬂeegn@nﬁ- to Lease o Dwm @ (/ '

A
2l A Association

Residential
Form 400
for usa in the Province of Onlario
This Agreement fo Lease {Agreement) dated this ............ 4th.......... doy ofMarCh, 2021
TENANT: oo AIREN ALQJZ PLETERSKL . o cininccssnscsscsssssiis s
{Full legal names of all Tenonis)

LANDLORD: oo 1223408 ONTARIQ LIMITED. o ioiiionsinnssimmnssssisssssssssssssssmmssisss s s sosssass o
{Full legal name of Landlord)
ADDRESS OF LANDLORD: 5126 LAKESHORERD oo BURLINGTON L KR ABE,
{legal address for the purpose of receiving nolices)
The Tenant hereby offers fo lease from the Landlord the premises as doscribed herein on the terms and subject to the conditions as set out in this Agreement.
For the purposes of this Agreement “Tenant” includes lessee and “Londlord” includes lessor,

PREMISES: Having inspected the premises and provided the present tenant vacates, I/we, the Tenant hereby offer to lease, premises known as:

1.
3. RENT: The Tenant will pay to Ihe said Landlord monthly and every monih during the said ferm ol the jease INe SUM OF .ovviiverriseneeressessimennenes
....... ... A2.174.18,
payable in advance on the 2. v day of each and every month during the currency of the said term, First and last months'

rent o be poid in advance upon completion or date of occupancy, whichever comes first, '
4. DEPQSIT AND PREPAID RENT: The Tenont defivers............. ......as..qtnemfisg.ci.esp.r.ibsa.d..i.n..tmﬁ.Agraemgm......@.._.. .

{Herawith/Upon acceplonce/os otharwise described in this Agreement)

by negolioble cheque payable 10.....uuuumseriummmmsmrssssssassesssssrssnn SR ERHRL L’MJ\L&APMW'-{‘N- “Deposil Holder"
e omount of .. Forty=Two. Thousand Qne.Hundred, Seventy-Four point Sixteen... Dollars (CONS)........42.174.18.

as a deposil fo be held in lrust as security for the faithful performance by the Tenant of all terms, covenants ond conditions of the Agreement and to

be applied by the Londlord agains the 15"_’ L vooesenre month’s rent. If the Agreement is not accepled,
Jeled

the deposit is 1o be returned fo the Tenont withoul inferest or deduction. T"'\e-_. -{‘-—‘lr_s-\— “'\‘-‘h‘\"flht_l PCL»..A\_M\—' te be ?‘”Q

For the purposes of this Agreement, “Upon Acceptance” shall meon that the Tenant is required fo deliver the deposil to the Deposit Holder within 24 Gv
hours of the acceplance of this Agreement. The parties lo this Agreemenl hereby acknowledge thot, unless otherwise provided for in This Agreement, o
the Deposil Holder shall place the deposit in Irust in the Deposil Holder's non-nteres! bearing Real Estote Trust Account ond no interest sholl be earned, Lo fucs
received or poid on the deposil. Mov cla

5. USE: The Tenant and Landlord agree that unless otherwise ogreed 1o herein, only the Tenant nomed cbove ond ony person named in a Rental ( &\ 2

Application completed prior 1o this Agreement will occupy the premises. oy e M
Premises to be used only for: @/} %' _ Ty

6. SERVICES AND COSTS: The cost of the following services opplicable to the premises shall be paid as follows:

LANDLORD TENANT LANDLORD TENANT
Gos Ol ] Cable TV O
oil O Condominium/Cooperative fees ] O
Electricity O Gorbage Removal O [
Hot waler heater rental 0 z] Other: .property taxes. ......... O
Wolar and Sewerage Charges O ® omher: f€NANEINSUrance. ... O

The Landlord will poy the properly loxes, but if the Tenont is assessed os o Separate School Supporter, Tenant will pay fo the Landlord a sum sufficient
fo cover lhe excess of the Separote School Tox over the Public School Tox, i any, for a full calendor year, said sum lo be estimaled on the tox rale for
the current year, and lo be payoble in equal monthly instollments in addilion 1o The above mentioned renlal, provided however, thot the full omount

shall become due and be poyable on demand on the Tenanl.
INITIALS OF TENANT{S): INITIALS OF LANDLORD(S): @

=t Tha rademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and ostocioind logos are owned or conlrolled by
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rrims quolity of services they provide. Used under license,
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milt ‘membars and licansees only. Any olher use of reproduction is prohibiled gxcept with prior written consant of OREA, Do not alter .
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7. PARKING:
ALL THE PARKING IN GARAGE, DRIVEWAY AND PROPERTY

(C&f«” S

9. SCHEDULES: The schedules ohoch'e;g hereto shall form an integral parl of this Agreement lo Lease and consist of: Schedule(s) A
............................. e S ———
10. IRREVOCABILITY: isolzr sho |'b"é{revoccb|e by {Lmdlred?hangfu T l:l/i?n) ..... onthe ... )(&{?‘
doy ofMarCh,2021uﬂer which time if not accepled, ll"n{is Agreemenl.shcll be nul} nndéé-

void and all monies paid therecn shall be returned fo the Tenanl without interest or deduclion,

8. ADDITIONAL TERMS:
AREFUN

NOTICES: The Landlord hereby appoints the Lisling Brokerage as agenl for the Londlord for the purpose of giving and receiving notices pursuant lo
this Agreement. Where o Brokerage (Tenonl’s Brokerage] hos eniered info o represeniotion agreement with the Tenont, the Tenont hereby appoints
the Tenant's Brokerage os agent for the purpose of giving ond receiving nofices pursvanl lo this Agreemeni. Where a Brokerage represents both
the Landlord and the Tenant (multiple representation), the Brokerage shall not be appointed or authorized 1o be agent for either the Tenant or the
Landlord for the purpase of giving ond receiving notices. Any nofice reloling herefo or provided for herein shall be in writing. In addition lo ony
provision conlained herein and in ony Schedule hereto, this offer, any counter-offer, notice of acceptance thereof or any nofice to be given or received
pursuant lo this Agreement or ony Schedule hereto [any of them, “Document”) sholl be deemed given ond received when delivered personally or hand
delivered 1o the Address for Service provided in the Acknowledgement below, or where a focsimile number or email oddress is provided herein, when
iransmitted clectranically 1o that facsimile number or email address, respecively, in which cose, the signalure(s) of the parly (parties) shall be deemed

11

to be original.
FAXINO.: 1. ceiie it ceeeriertrns e e meesans s esessinansa st n b ey b b s FAX No.: oo

{For delivery of Documents to Landlord)
Email Address: .........Glaverocarlos23@gmail.com ...
[For delivary of Decuments fo landlord)

EXECUTION OF LEASE: The lease shall be drown by the Landlord on the standard form of lease as prescribed by the Residential Tenancies Acl,
2006, os amended from fime 1o lime, and shall include the provisions as contained herein and in any clioched schedule, ond shall be executed by boih
porties before possession of the premises is given.The Londlord sholl provide the Tenant with information relafing fo the rights and responsibilities of the
Tenani and infarmotion on the role of the landlord ond Tenant Boord and how fo conlacl the Boord. {information For New Tenants as made available

by the Landlord and Tenant Board and aveilable ot www.lib.gov.on.ca)
13. LANDLORD AND TENANT ACKNOWLEDGMENT: The Landlord and Tenant acknowledge and agree that a standard form of fease as prescribed
by the Residential Tenancies Act, 2006, as amended from lime fo time is required.

ACCESS: The Londlord shall have the right, al reasonable fimes to enter and show the demised premises fo prospective tenants, purchasers or others.
The Landlord or anyone on the Landlord’s behalf shall also have the right, at reasonable limes, to enfer and inspect the demised premises.

"{For deiivery of Documents to Tenanl)

{For delivery of Documents Jo Tenanl)

12.

14.

INSURANCE: The Tenonl ogrees fo obtain and keep in full force and effec! during the enlite peried of the tenancy ond any renewal thereof, al the
Tenant's sole cost and expense, fire and properly damage ond public liability insurance in an omount equal to that which @ reasonobly prudent Tenant
would consider adequate. The Tenant agrees o provide the Landlord, upon demond ot ony fime, proof that said fnsurance is in full ferce and effect
and lo nolify the Londlord in wriling in the event that such insurance is cancelled or otherwise terminoted.

15.

RESIDENCY: The Landlord shall forthwith notify the Tenant in writing in the event the Landlord is, of the time of enfering into this Agreement, or,
becomes during the term of the fenancy, a non-resident of Conado os defined under the Income Tox Act, RSC 1985, c.1 (ITA} as omended from time

lo lime, ond in such event the Landlord and Tenant agree to comply wilh the tox withholding provisions of the ITA,

USE AND DISTRIBUTION OF PERSONAL INFORIMATION: The Tenan! consents fo the collection, use and disclosure of the Tenant's personal
information by the Landlord and/or agent of the Landlord, from lime lo time, for the purpose of determining the craditworthiness of the Tanant for the
leasing, selling or financing of the premises or the real property, or making such other use of the persenal information as the Landlord and/or agent

16.

17

of the Landlord deems appropriale.

COINFLICT OR DISCREPANCY: If there is any conflict or discrepancy between any provision added 1o this Agreement (including any Schedule
atioched herelo) and any provision in the standard pre-sel portion hereof, the added provision shall supersede the standard pre-set provision to the
exlent of such conflicl or discreponcy. This Agreement, including ony Schedule ottoched herelo, shall constitule the enlire Agreement between Londlord
and Tenant, There is no representafion, warranty, collateral ogreement or condilion, which alfects this Agreement other than as expressed herein. This

Agreemenl shall be read wilh oll changes of gender or number required by the conlext,
FAMILY LAW ACT: Landlord warrants thot spousal consent is nof necessary to this tronsaction under the provisions of the Family Law Act, R.5.0.1990
unless the spouse of the landlord has executed the consent hereinalter provided.

20. CONSUMER REPORTS: The Tenant is hereby nojified that a consumer report containing credit and/
or personal information may be referred ¢ ection with this transactien.

INITIALS OF TENANT(S): INITIALS OF LANDLORD(S):
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21. RINDING AGREEMENT: This Agreement and acceplance thereof shall constitule a binding agreement by the porties fo enter into the Lease of the
Premises and lo abide by the terms and conditions herein contained.
anklyhevsyhereunto set my hand ond seal: G”—f- / (024 / 202 !

SIGNED, SEALED AND DELIVERED in Ihe presence of: IN WITNESS,

W NDEN ALGJZPLETERSKI  (Seol) {Dote)

ffonant of Authorized Represeniative)  (Seal} {Dole]

[Wllness] {TnnanlorAu! i

(Wlme“’

A R i R | S o o
We/| the Landlord hereby accept the above offer, and ogree that the commission together with opplicable HST {and any other tax as may hereafter be
applicable) may be deducted from the deposit and furlher agres to pay any remaining balance of commission forthwith.

SIGNED, SEALED AND DELVERED in the presence of: IN WITNESS wheraof | have hereunto set my hand and seal:

[Wiinagg) e ndiord of Authorized Reprosenialive] wasmomano Lnren  (Sool] [Dole)

(Wnness) ............................. (LondlordorAthorlzedRepresanlalive} (Soal (Dule)

SPOUSAL CONSENT: The undersigned spouse of the Landlord hereby consents to the disposition evidenced herein pursuantfo the provisions of the Family law
Act, R.5.0.1990, and hereby agrees o execule all necessary or incidentol dacuments lo give full force and effect to the sale evidenced hersin.

[Witness) (Spouse)
CONEIRMATION OF ACCEPTANCE: Notwithslanding onything conlained herein to the contrary, ] confirm this Agreement with all changes both typed

B

and writien was finally acceptance by all parties b .. ........cocerceniesissmsenssnasess B8 o Y OF i (S
{o.m./p.m.]
[Signohre of Londiord o Tanant)

INFORMATION ON BROKERAGE(S)
TS AGENCY. ..ot e {900).636:0048. .

Listing Brokerage ......ciersimsisimeseimsnsnmasnsns e
............ Carlos Claverg Pinto.& ChIiSting CIBVEIO. ... s ssssss e snsssesssssssesmissessssssssssssssssossns
{Sclesperson/Broker/Broker of Record Name)

Co0p/TenaNt BIOKEITGE .ovvvvvrverrrssssessressreseesecseresnn TS AGENCY...ooooo e e (905).636-0045.............

....Garlos Claverg Pinto., U ———

{olesperson/Broker/Broker of Record Name)

ACKNOWLEDGERENT
| acknowledge receipt of my signed copy of this occepled Agreement to

| acknowledga raceipt of my signed copy of this accepled Agreement to
Lease and | authorize the Brokerage to forward o copy 1o my lawyer.

Lease and | authorize the Brokerage 1o forward a copy to my lowyer.

flondiord] “sssonmmoimes Pote) T | (fenani) woewaLoizpieTeRsa (Dale)

.......................................................................................................

{Landlord) {Bate) T | {Tenani)

A 855 10f SEIVICR +ovvivmorieresmsssessessssemessensserssessassessenssnsrsnsssennaenes | Address for Service ..

(TeINo)
LaNdIord’s LAWYBF .ovueviiiiiicanississsnssaessesanes s i s

ADAress .ureivivicoiisnttiastinmianiisisisies i esa ey sy e

Tenant’s LOWYET ..o imiivsiiismmsrens et s b
ADDISS covniieeriririissiseiiniseriasesssssssesssn s e sasass s s rans et

EIQIL it tiosins st i simeviessasavagisavssmsassimassrassorsuonssesasramnpssoanons | EMOU wuecmomencsimmansiiin st qaanssimmsnara somiinonsssnasssonsioisssnsotionsmsonsos amssas iasnsss

FOR OFFICE USE ONLY COMMISSION TRUST AGREERMENT

To: Co-operaling Brokerage shown on the foregoing Agresment lo Lease:
In consideration for the Co-operaling Brokerage procuring the foregoing Agreament lo Lease, | hereby declare that all meneys teceived of receivable by me in connection

with the Tronsaclion as conlamploted in the MLS® Rules and Regulalions of my Real Estale Board shall be receivable and held in irust. This agreement sholl canstilute a
Commission Trust Ag 1 03 defined in the MLS® Rules ond sholl be subjeci 10 and governed by the MLS® Rules perloining lo Commission Trust.

DATED as of the dote {reuSichedkseplonce of the foregoing Agresment lo Lease. Acknowledged by:EDocusipn:d by:

{Authorized to bind the ating frokrsagehcato... [Authorized to bind it Cogpgrating Brakaiagel
The Irad ks REALT REALTORS®, MLS®, Muliiple Listing Services® ond ossocioled logos are owned or conlrolled
T'!:: Coneeli Jksulfagr‘? iafion [CR dndidtfligy :Mﬂ&deﬂ;:rn w:?;s?;:mcl:\-\fho a?e :nnmbara of CREA ondl.‘\eb"‘

I quality of services they provide, Used under licame.
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A Association
Agreement fo Lease - Residential

Form 400

for use in the Province of Onlario

This Schedule is aftached to and forms porl of the Agreement fo Lease between:

TENANT: yossaasions AIDEN ALOJZ PLETERSKL ..o oo s s s e i , and
LANDLORD! ......cccormmeen 1223408 ONTARIQ LIMITED oo ecosessesermsssimss st sssisssssmesssoss s oo oo
forthe lease of ....2126 . LAKESHORE RD._rirccinns 011V < TS
........................................................................... doted the ... At0....... day of .. ..Mareh_ 2021 ..

™\ This Offer is conditional upon the approval of the terms hereof by the Buyer's Solicitor. Un e-guyer
- gives notice in writing delivered to the Seller personalily or in agizgrggm:e-wﬂ Ay other provisions for the
reement t

=i delivery of notice in this Agreement of Purchase a o Lease or any Schedule thereto
@ not later than 2:00 p.m. on Mar at this condition is fulflled this Offer shall be null and void and
J the Buyer and the gree to sign a Mutual Release within 24 Hours thereof. This condition is included

Buyer and may be waived at the Buyer's sole option by notice in writing to the Seller as
id within the time period stated herein.

e ———re,
e —

(}Thls Offer is conditional upon the approval of the te s hereofbythe’ Seller's Sohcutor Unless the Seller
<_./ gives notice in writing delivered to the-Buyer personally or in accordance with any other provisions for the
delivery of notice in thi sment of Purchase and Sale and Agreement to Lease or any Schedule thereto

(@// W p.m. on March 05 2021 that this condition is fulfilled, this Offer shall be null and void and

\._,-/ th er and the Seller agree to sign a Mutual Release within 24 Hours thereof. This condition is included

or the benefit of Seller and may be waived at the Seller's sole option by notice in writing to the Buyer as
aforesaid within the time period stated herein.
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Cooper, Jesse

From: Dragan Pleterski <pleterskid@gmail.com>
Sent: August 22, 2022 3:23 PM

To: Stelzer, Rob

Subject: Re: BMW M8

AUTION: EXTERNAL EMAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO NOT TRUS
**NEW*** DO NOT ENTER YOUR GT PASSWORD ON ANY EXTERNAL EMAIL REQUEST

That is confirmed.
Dragan Pleterski

On Mon., Aug. 22, 2022, 2:39 p.m. Stelzer, Rob, <Rob.Stelzer@ca.gt.com> wrote:

Thanks Dragan. Can you please confirm that you have no objection to us taking possession of the BMW M8 and
treating it as Aiden’s property notwithstanding that the car is technically registered in your name.

From: Dragan Pleterski <pleterskid@gmail.com>
Sent: Monday, August 22, 2022 2:31 PM

To: Stelzer, Rob <Rob.Stelzer@ca.gt.com>
Subject: Re: BMW M8

CAUTION: EXTERNAL EMAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO NOT TRUS
**NEW*** DO NOT ENTER YOUR GT PASSWORD ON ANY EXTERNAL EMAIL REQUEST

Rob

As I've mentioned before, the M8 has never been in my possession, nor was | the one that paid for it. It was putin
my name for insurance purposes.

The current whereabouts of the vehicle are not known to me, nor do | have a copy of the ownership.

If you are seeking knowledge or information on the vehicle , any interested party is free to discuss matters with
you, as they see fit.

Dragan Pleterski.

On Mon., Aug. 22, 2022, 10:34 a.m. Stelzer, Rob, <Rob.Stelzer@ca.gt.com> wrote:

Aiden & Dragan,



Please send a copy of the ownership for the BMW M8.

Thanks,

Rob

Rob Stelzer, CPA, CA, CIRP, LIT | Senior Vice President
Grant Thornton Limited

11th Floor | 200 King Street West | Toronto | ON | M5H 3T4
T +1416 607 8849 | F +1 416 360 4949

E Rob.Stelzer@ca.gt.com | W http://www.grantthornton.ca/

Disclaimer: This email is intended solely for the person or entity to which it is addressed and may contain
confidential and/or privileged information. Any review, dissemination, copying, printing or other use of this email
by persons or entities other than the addressee is prohibited. If you have received this email in error, please
contact the sender immediately and delete the material from any computer.
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Court File No./Estate No.: BK-22-00208581-OT-31
Court File No./Estate No.: BK-22-00208582-0OT-31

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

THE HONOURABLE JUSTICE ) FRIDAY, THE 28TH
BARBARA A. CONWAY ) DAY OF OCTOBER, 2022

IN THE MATTER OF THE BANKRUPTCY OF
AP PRIVATE EQUITY LIMITED, of the Town of Whitby,
in the Province of Ontario

AND IN IN THE MATTER OF THE BANKRUPTCY OF
AIDEN PLETERSKI, of the Town of Whitby,
in the Province of Ontario

OMNIBUS ORDER

THIS MOTION, made by Grant Thornton Limited in its capacity as the trustee (in such
capacity, the “Trustee”) of the estates of each of the bankrupts, AP Private Equity Limited (“AP”)
and Aiden Pleterski (“Pleterski” and collectively, the “Bankrupts™), was heard this day by

judicial videoconference via Zoom in Toronto, Ontario.

ON READING the Notice of Motion dated October 21, 2022 and the Second Report of
the Trustee dated October 21, 2022 (the “Second Report”) and on hearing the submissions of
counsel for the Trustee and such other counsel as were present, having been served as appears

from the affidavit of service of » sworn October 21, 2022:

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion
Record of the Trustee is hereby abridged and validated so that this motion is properly returnable

today and hereby dispenses with further service thereof.



DEFINED TERMS

2. THIS COURT ORDERS that capitalized terms used in this Order shall have the meanings
ascribed to them in the Second Report.

APPROVAL AND AUTHORIZATION

3. THIS COURT ORDERS that the Second Report and the Trustee’s activities set out

therein be and are hereby approved.
CONSOLIDATION OF THE ESTATES

4. THIS COURT ORDERS that the bankruptcy proceedings of AP (Court File No./Estate
No.: BK-22-00208581-OT-31) and Pleterski (Court File No./Estate No.: BK-22-00208582-OT-

31) (the “Proceedings”) are hereby procedurally and substantively consolidated.

5. THIS COURT AUTHORIZES AND DIRECTS the Trustee to administer the
Proceedings hereafter on a consolidated basis for the purpose of carrying out its duties and other

responsibilities pursuant to the Bankruptcy and Insolvency Act.

6. THIS COURT ORDERS that a single court file number (Court File No./Estate No.:
BK-22-00208582-0OT-31) shall apply to the Proceedings and the following title of proceeding shall
apply hereafter to the Proceedings:

“IN THE MATTER OF THE BANKRUPTCY OF
AIDEN PLETERSKI and AP PRIVATE EQUITY LIMITED,
of the Town of Whitby, in the Province of Ontario”

7. THIS COURT ORDERS that a copy of this Order shall forthwith be filed by the Trustee in
the separate court files for each of the Proceedings. Thereafter, any documents filed in the

Proceedings shall only be required to be filed in Court File No./Estate No.: BK-22-00208582-OT-31.
RELIEF RELATING TO MAREVA PROCEEDINGS

8. THIS COURT ORDERS AND DIRECTS Walker Law Professional Corporation to

forthwith deliver to the Trustee copies of any and all transcripts relating to any examinations
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conducted in the Mareva Proceedings, together with any exhibits referred to therein and any

undertakings provided in respect thereof (collectively, the “Mareva Examination Documents”).

9. THIS COURT ORDERS that, upon receipt of all of the Mareva Examination Documents,
the Trustee is directed to pay $97,132.37 to the Mareva Plaintiffs in respect of their legal costs

incurred in the Mareva Proceedings.
PAYMENT TO PETITIONING CREDITORS

10. THIS COURT ORDERS AND DIRECTS the Trustee to pay $63,534.98 to the

Petitioning Creditors in respect of their legal costs incurred in these Proceedings.
ORDERS TO DELIVER UP INFORMATION

11. THIS COURT ORDERS AND DIRECTS the following parties to deliver to the Trustee
any and all documents in their possession and control relating to the vehicles listed below,
including but not limited to, any credit application or documentation evidencing the source and

method of payment in respect of same:

(a) Porsche Centre North Toronto in respect of the Porsche 718 Boxter bearing
VIN# WPOCB2A8XJS229265;

(b) Audi Durham in respect of  the Audi e-tron bearing
VIN# WA13AAGE4MB034139; and

(c) Audi Durham in respect of the Audi S5 bearing VIN# WAUB4CF54NA011048;

and

(d) each of Porsche Centre North Toronto and Audi Durham in respect of any other

vehicle that Pleterski purchased, leased or made any payments towards.

12. THIS COURT ORDERS AND DIRECTS Paul Motor Company to deliver to the Trustee
any and all documents in Paul Motor Company’s possession and control relating to the
Lamborghini Aventador SVJ bearing VIN# ZHWCM6ZD1KLA08758, including but not limited

to, any credit application, buyout value and mileage relating to the vehicle.



-4 -

13. THIS COURT ORDERS AND DIRECTS NewRoads National Leasing to provide to the
Trustee the contact particulars for the buyer of the Bentley Bentayga bearing
VIN# SJAAC2ZV4HC016039. The Trustee shall keep such information disclosed by NewRoads

National Leasing confidential and shall not publicly disclose such information.
SALE OF DRAGAN BMW

14. THIS COURT AUTHORIZES AND DIRECTS the Trustee to sell the BMW M8
bearing VIN# WBSDZ0C02LCD42132 and directs that the sale proceeds in respect thereof shall
be for the benefit of the creditors of the Bankrupts.

EFFECT, RECOGNITION AND ASSISTANCE OF OTHER COURTS

15. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States, or abroad,
including the Ministry of Transportation Ontario, to give effect to this Order and to assist the
Trustee and its agents in carrying out the terms of this Order. All courts, tribunals, regulatory and
administrative bodies are hereby respectfully requested to make such orders and to provide such
assistance to the Trustee, as an officer of this Court, as may be necessary or desirable to give effect

to this Order, or to assist the Trustee and its agents in carrying out the terms of this Order.

16. THIS COURT ORDERS that the Trustee be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,

for the recognition of this Order and for assistance in carrying out the terms of this Order.

17. THIS COURT ORDERS that this Order is effective from today’s date and is enforceable

without the need for entry or filing.
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ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

THE HONOURABLE JUSTICE ) FRIDAY, THE 28TH
BARBARA A. CONWAY ) DAY OF OCTOBER, 2022

IN THE MATTER OF THE BANKRUPTCY OF
AP PRIVATE EQUITY LIMITED, of the Town of Whitby,
in the Province of Ontario

AND IN IN THE MATTER OF THE BANKRUPTCY OF
AIDEN PLETERSKI, of the Town of Whitby,
in the Province of Ontario

INFORMATION PROVISION AND PROPERTY TRANSFER ORDER

THIS MOTION, made by Grant Thornton Limited in its capacity as the trustee (in such
capacity, the “Trustee”) of the estates of each of the bankrupts, AP Private Equity Limited and
Aiden Pleterski (collectively, the “Bankrupts™), was heard this day by judicial videoconference

via Zoom in Toronto, Ontario.

ON READING the Notice of Motion dated October 21, 2022 and the Second Report of
the Trustee dated October 21, 2022 (the “Second Report”) and on hearing the submissions of
counsel for the Trustee and such other counsel as were present, having been served as appears

from the affidavit of service of » sworn October 21, 2022:

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion
Record of the Trustee is hereby abridged and validated so that this motion is properly returnable

today and hereby dispenses with further service thereof.



INFORMATION PROVISION

2. THIS COURT ORDERS that notwithstanding any disclosures that may include “personal

information” about third parties as defined in the Personal Information Protection and Electronic

Documents Act, S.C. 2000, c. 5, as amended (“PIPEDA”):

(a)

(b)

(©)

The Toronto-Dominion Bank (“TD Bank™) is hereby ordered to search for and
produce to the Trustee the information requested in Schedule “A” hereto that it is
able to locate acting reasonably and having regard to the limitations of its retention

and storage policies and practices;

The Bank of Nova Scotia (“BNS”) is hereby ordered to forthwith search for and
produce to the Trustee the information requested in Schedule “B” hereto and any
relevant material associated with it that it is able to locate acting reasonably and
having regard to the limitations of its retention and storage policies and practices;

and

Royal Bank of Canada (“RBC” and together with TD Bank and BNS, the
“Enumerated Banks”) is hereby ordered to forthwith search for and produce to
the Trustee the information requested in Schedule “C” hereto and any relevant
material associated with it that it is able to locate acting reasonably and having

regard to the limitations of its retention and storage policies and practices;

(all such information and relevant material collectively, the “Requested Information™).

3. THIS COURT ORDERS that notwithstanding any disclosures that may include “personal

information” about third parties as defined in the PIPEDA, each of the Enumerated Banks and any

and all other banks and financial institutions (collectively, the “Banks”) are hereby ordered to
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search for and produce to the Trustee, upon request of the Trustee, any and all relevant account
opening documents and account statements that the Trustee requests that such Bank is able to
locate acting reasonably and having regard to the limitations of its retention and storage policies
and practices, for any bank accounts (collectively, the “Accounts”) which may exist and may be:
(1) maintained by the Bankrupts; (ii) maintained by the Bankrupts jointly with others; or (iii) held
in the name of the Bankrupts and over which the Bankrupts have signing authority (collectively,

the “Accounts Information”).

4. THIS COURT ORDERS that upon receipt of the Accounts Information, the Trustee may
further request from any of the Banks and such Banks are hereby ordered to search for and produce,
notwithstanding any disclosures regarding “personal information” about third parties as defined in
PIPEDA, copies of cancelled cheques, deposit slips and other records, details of the recipient or
payee related to any transaction, and any and all other information that the Trustee requests that is
in the spirit of this Order, which they are able to locate acting reasonably and having regard to the
limitations of their individual retention and storage policies and practices, for transactions
identified by the Trustee relating to the Accounts, which are not already covered by paragraph 2
of this Order, and which are reasonably required to permit the Trustee to continue its investigation

into the business and affairs of the Bankrupts.

5. THIS COURT ORDERS the Trustee shall compensate the Banks for compliance with
this Order at their usual applicable disbursement rates for searching and producing records of the

type required by the Trustee.

6. THIS COURT ORDERS that the Trustee shall be permitted to use the Requested
Information and the Accounts Information obtained pursuant to this Order for the purpose of
investigating the business and affairs of the Bankrupts pursuant to the BIA and pursuing legal
proceedings to recover any undisclosed assets or reviewable payments made by the Bankrupts to

others for the general benefit of the creditors of the estates of the Bankrupts.

7. THIS COURT FURTHER ORDERS that the Trustee shall be permitted to apply to this

Court for such further relief as may be appropriate including, without limitation, such further
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orders that are required to trace, freeze, and recover any undisclosed assets of the Bankrupts for

the general benefit of the creditors of the estates of the Bankrupts.
PROPERTY TRANSFER

8. THIS COURT ORDERS that, notwithstanding the Mareva Injunction granted by Justice
Sutherland of the Ontario Superior Court of Justice by Order dated July 7, 2022 (the “Mareva
Order”), each of the Banks and any other financial institution having possession or control over
any of the property of the Bankrupts shall transfer any and all such property of the Bankrupts in
its possession or control to the Trustee. In order to comply with this provision, the Banks may sell
and liquidate any securities held in such accounts and transfer the net proceeds after any ordinary

transaction costs to the Trustee. For greater certainty:

(a) in the event of any conflict as between the terms of this Order and the Mareva

Order, the terms of this Order shall govern; and

(b) this Order is deemed to constitute a formal amendment of the Mareva Order

effective, nunc pro tunc, on the date of the making of the bankruptcy order.

9. THIS COURT ORDERS that, notwithstanding the Mareva Order, each of the Banks shall
deliver to the Trustee any and all contents of any safety deposit boxes held by the Bankrupts with
the Banks, following which the Banks may close any such safety deposit boxes and whereupon
they shall have no further obligation with respect to such safety deposit boxes and any prior

contents thereof
GENERAL

10. THIS COURT ORDERS that the Trustee is hereby authorized to present this Order to
any other financial institution it may identify as potentially holding any property or accounts of
the Bankrupts and said financial institution will comply with the provisions of this Order and assist

the Trustee on the same terms as apply to the Banks set out herein.
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11. THIS COURT ORDERS that the Trustee shall be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,

for the recognition of this Order and for assistance in carrying out the terms of this Order.

12. THIS COURT HEREBY REQUESTS the aid and recognition of any other Canadian and
foreign court, tribunal, regulatory or administrative body (“Judicial Bodies”) to give effect to this
Order and to assist the Trustee and its respective agents in carrying out the terms of this Order. All
Judicial Bodies are hereby respectfully requested to make such orders and to provide such
assistance to the Trustee as may be necessary or desirable to give effect to this Order or to assist

the Trustee and its respective agents in carrying out the terms of this Order.

13. THIS COURT ORDERS that this Order is effective from today’s date and is enforceable

without the need for entry or filing.
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Schedule “A”

TD Bank - Requested Information

Questions relating to the 6558549 account in the name of Aiden Alojz Pleterski

Who or what account transferred the money in the below transactions?

Date Description Type Amount
18-Oct-21 GC 1833 - Transfer GC 50,000
20-Oct-21 GC 1807 - Transfer GC 1,300,000
22-Oct-21 GC 1802 - Transfer GC 700,000
05-Nov-21 GC 1790 - Transfer GC 50,000
05-Nov-21 GC 1807 - Transfer GC 500,000
08-Nov-21 GC 3203 - Transfer GC 20,000
22-Nov-21 GC 1807 - Transfer GC 300,000
06-Dec-21 GC 3203 - Transfer GC 100,000
13-Dec-21 GC 2117 - Transfer GC 50,000

Bank drafts to be searched for and produced pursuant to paragraph 2(a) of the Order

Date Description Type Amount
22-Oct-21 CAD Draft 02506839 Draft  (20,000)
27-Oct-21 CAD Draft 02506913 Draft  (500,000)
05-Nov-21 CAD Draft 02507015 Draft  (48,974)
09-Nov-21 CAD Draft 02507056 Draft  (349,282)
23-Nov-21 CAD Draft 02507220 Draft  (70,000)
13-Dec-21 CAD Draft 02507489 Draft  (80,000)
14-Dec-21 CAD Draft 02507491 Draft  (100,000)
14-Dec-21 CAD Draft 02507492 Draft  (200,000)
14-Dec-21 CAD Draft 02507495 Draft  (250,000)
13-Jan-22 CAD Draft 02457126 Draft  (157,630)

17-May-22 CAD Draft 03227026 Draft  (7,000)
24-May-22 CAD Draft 03227083 Draft  (15,000)
23-Jun-22 CAD Draft 04355232 Draft  (50,850)

Identify the transferee and the transferee account number

Date Description Type Amount
05-Nov-21 Transfer Transfer (315,000)
08-Nov-21 Transfer Transfer (50,000)

10-Nov-21 Transfer Transfer (100,000)

12-Nov-22 Transfer Transfer (140,000)



12-Nov-21 Transfer Transfer
15-Nov-21 Transfer Transfer
19-Nov-21 Transfer Transfer
22-Nov-21 Transfer Transfer
22-Nov-21 Transfer Transfer
26-Nov-21 Transfer Transfer
26-Nov-21 Transfer Transfer
30-Nov-21 WW372 TFR-To 5103HSA
06-Dec-21 Transfer Transfer
10-Dec-21 Transfer Transfer
21-Dec-21 Transfer Transfer
30-Dec-21 Transfer Transfer
05-Jan-22 Transfer Transfer
05-Jan-22 Transfer Transfer
05-Jan-22 Transfer Transfer
18-Jan-22 Transfer Transfer
28-Feb-22 Transfer Transfer
16-May-22 Transfer Transfer
19-May-22 Transfer Transfer
26-May-22 Transfer Transfer
15-Jun-22 Transfer Transfer
27-Jun-22 Transfer Transfer
Identify the recipients of the below e-transfers
Date Description Type
04-Jan-22 Send E-Transfer ***VZP E Trns
10-Jan-22 send E-Transfer ***zgt E Trns
12-Jan-22 send E-Transfer ***fjs E Trns
14-Jan-22 Send E-Transfer **#jj9 E Trns
28-Jan-22 Send E-Tfr ***hBN E Trns
31-Jan-22 Send E-tfr ***d5D E Trns
14-Feb-22 Send E-tfr ***eXY E Trns
22-Feb-22 Send E-tfr **Fyt E Trns
08-Mar-22 Send E-tfr ***zYZ E Trns
12-Mar-22 et 64d E Trns

14-Mar-22 ettyr E Trns

15-Mar-22 et Dkd E Trns

28-Mar-22 etdda E Trns

28-Mar-22 et v2w E Trns

28-Mar-22 et 9dV E Trns

11-May-22 etYY3 E Tms

16-May-22 et UQ6 E Trns

16-May-22 et MFG E Trns

18-May-22 et5g5 E Trns

(20,000)
(100,100)
(700,000)
(21,000)
(57,000)
(30,000)
(25,000)
(150,000)
(90,000)
(110,000)
(60,000)
(70,000)
90,000
(100,000)
(70,000)
(100,000)
(60,000)
(20,000)
(10,000)
(10,000)
10,000
(7,300)

Amount
(1,000)

(3,000)
(3,000)
(3,000)

(3,000)
(3,000)
(3,000)
(2,000)
(3,000)
(2,000)
(3,000)
(3,000)
(500)
(2,000)
(3,000)
(3,000)
(3,000)
(3,000)
(3,000)



24-May-22 etmx4 E Trns (2,800)
25-May-22 et wpy E Trns (2,000)
26-May-22 et U2Y E Trns (1,000)
26-May-22 etwnz E Trns (2,000)
15-Jun-22 et 6TQ E Trns (3,000)
27-Jun-22 et 7BK E Trns (3,000)
07-Jul-22 et Ecb E Trns (3,000)

Identify the recipients of the below e-transfers

Date Description Type Amount
22-Oct-21 Wire to Customer Wire  (70,000)
23-Nov-21 Wire to Customer Wire  (24,729)
14-Mar-22 Wire to Customer Wire  (24,729)
16-May-22 Wire to Customer Wire  (45,874)
18-May-22 Wire to Customer Wire  (50,083)
24-May-22 Wire to Customer Wire  (21,958)
06-Jul-22 Wire to Customer Wire  (14,050)

Please confirm if the deposits individually exceeding $2.500 made into this account were cash or
bank drafts. If possible, identify which deposits were cash deposits

Identify who the below payment made to on August 25, 2022

o 25-Aug-22 To VSA (6,844)

Questions relating to the 6562554 account in the name of Aiden Alojz Pleterski

Identify if these were cash deposits or bank drafts

Date Transaction Description Deposit Amount Balance
08-30-2021 DEPOSIT $50,000.00 $51,000.00
11-05-2021 DEPOSIT $30,000.00 $86,009.14

Identify the recipients of the below e-transfers

Date Transaction Description Withdrawal Amount  Balance
01-05-2022 TRANSFER Transfer $90,000.00 $23.41
03-29-2022 SEND E-TFR ***MY7  ET $3,000.00 $3,019.40
04-06-2022 SEND E-TFR ***V9c ET $500.00 $2,513.40
04-11-2022 SEND E-TFR ***JQr ET $3,000.00 $512.40
06-20-2022 SEND E-TFR ***kTB ET $500.00 $527.07

06-20-2022 SEND E-TFR ***qUM  ET $100.00 $426.07



Questions relating to the 5244229 account in the name of AP Private Equity Limited

Identify the transferee and the transferee account number for each of the below

Deposit

Date

Transaction Description Withdrawal Amount

Amount

01-24-2022 | GC 3964-TRANSFER $15,000.00
01-24-2022 | GC 0093-TRANSFER $100,000.00
01-24-2022 | GC 0251-DEPOSIT $10,000.00
02-14-2022 | GC 2117-TRANSFER $20,000.00
03-14-2022 | GC 2117-TRANSFER $15,000.00
03-16-2022 | GC 0241-TRANSFER $50,000.00
05-18-2022 | GC 1807-TRANSFER $100,000.00

Identify the recipient for each of the below

Date Transaction Type Withdrawal
Description Amount

~ Deposit ~ Balance |

Amount

02-15-2022 TRANSFER Transfer $50,000.00 $94,915.32

02-16-2022 CAD DRAFT Draft $20,009.95 $74,905.37
03225878

02-16-2022 TRANSFER Transfer $50,000.00 $24,905.37

03-24-2022 CAD DRAFT Draft $48,572.45 $41,207.92
03226320

03-29-2022 CAD DRAFT Draft $40,009.95 $1,197.97
03226388

04-08-2022 TRANSFER Transfer $10,000.00 $121,072.97

04-11-2022 CAD DRAFT Draft $50,009.95 $121,063.02
03669814

04-12-2022 TRANSFER Transfer $50,000.00 $271,063.02

04-13-2022 SEND E-TFR ***jxP ET $3,000.00 $518,063.02

04-14-2022 TRANSFER Transfer $95,200.00 $672,863.02

04-19-2022 TRANSFER Transfer $10,000.00 $662,863.02

04-20-2022 CAD DRAFT Draft $250,009.95 $412,853.07
03226660

04-20-2022 WIRE TO Wire $40,050.00 $372,803.07
CUSTOMER

04-20-2022 SEND E-TFR ET $3,000.00 $369,803.07
94W

04-21-2022 CAD DRAFT Draft $50,009.95 $319,793.12
03226687

04-21-2022 WIRE TO Wire $160,050.00 $159,743.12
CUSTOMER
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Transaction Type Withdrawal Deposit Balance

Description Amount Amount

04-22-2022 | TRANSFER Transfer $10,000.00 $149,743.12

04-27-2022 SEND E-TFR ET $1,300.00 $148,443.12
***DWN

04-27-2022 CAD DRAFT Draft $20,009.95 $128,433.17
03226781

04-27-2022 CAD DRAFT Draft $20,009.95 $108,423.22
03226782

04-27-2022 | TRANSFER Transfer $40,000.00 $68,423.22

04-29-2022 CAD DRAFT Draft $30,009.95 $38,413.27
03226824

04-29-2022 CAD DRAFT Draft $25,009.95 $13,403.32
03226825

05-04-2022 SEND E-TFR **jU9 | ET $3,000.00 $10,278.32

05-12-2022 SEND E-TFR ***D86 | ET $3,000.00 $7,278.32

05-16-2022 SEND E-TFR ***jMr | ET $3,000.00 $4,278.32

05-17-2022 SEND E-TFR ***8PD | ET $3,000.00 $1,278.32

05-20-2022 SEND E-TFR ***tuF | ET $2,500.00 $98,778.32

05-25-2022 | WIRE TO Wire $40,673.50 $78,104.82
CUSTOMER

05-26-2022 | WIRE TO Wire $51,801.94 $26,302.88
CUSTOMER

05-30-2022 SEND E-TFR ***53K | ET $1,000.00 $25,302.88

05-30-2022 SEND E-TFR ***hyP | ET $3,000.00 $22,302.88

06-03-2022 | TRANSFER Transfer $10,000.00 $112,160.38

06-03-2022 | TRANSFER Transfer $10,000.00 $102,160.38

06-06-2022 | WIRE TO Wire $16,716.00 $85,444.38
CUSTOMER

06-06-2022 CAD DRAFT Draft $8,342.95 $77,101.43
04355018

06-06-2022 | TRANSFER Transfer $3,000.00 $74,101.43

06-07-2022 CAD DRAFT Draft $10,009.95 $64,091.48
04355034

06-07-2022 | TRANSFER Transfer $4,400.00 $59,691.48

06-09-2022 | WIRE TO Wire $42,275.28 $17,416.20
CUSTOMER

06-13-2022 GC 3849- Outgoing $10,000.00 $7,416.20
TRANSFER GC

06-15-2022 | TRANSFER Transfer $10,000.00 $97,416.20

06-15-2022 SEND E-TFR ***tWj | ET $3,000.00 $94,416.20

06-17-2022 SEND E-TFR ***25T | ET $3,000.00 $91,416.20

06-17-2022 SEND E-TFR ***6Rw | ET $3,000.00 $88,416.20

06-17-2022 | TRANSFER Transfer $10,000.00 $78,416.20
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Transaction Type Withdrawal Deposit Balance

Description Amount Amount

06-20-2022 SEND E-TFR ET $3,000.00 $75,416.20
***MDN

06-20-2022 GC 1890- Outgoing $10,000.00 $65,416.20
TRANSFER GC

06-20-2022 SEND E-TFR ***ssx | ET $904.00 $59,512.20

06-20-2022 | WIRE TO Wire $50,000.00 $9,512.20
CUSTOMER

06-27-2022 SEND E-TFR ET $130.00 $9,332.20
***PGM

06-28-2022 SEND E-TFR ***2zE | ET $2,000.00 $7,332.20

06-30-2022 SEND E-TFR ***Agh | ET $988.75 $6,343.45

07-04-2022 SEND E-TFR ***Dvu | ET $1,200.00 $5,018.45

07-05-2022 | WIRE TO Wire $35,791.90 $64,492.71
CUSTOMER

07-05-2022 | WIRE TO Wire $39,376.83 $25,115.88
CUSTOMER

07-05-2022 SEND E-TFR ***89A | ET $1,700.00 $23,415.88

07-06-2022 CAD DRAFT Draft $16,675.95 $6,739.93
04355379

07-07-2022 SEND E-TFR ***5yB | ET $3,000.00 $3,739.93
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Schedule “B”

BNS - Requested Information

Please provide all bank statements in respect of any accounts held by the Bankrupts with BNS,

including the August 2022 statements

Please answer the following in respect of the transactions listed further below:

- What are the “Shareowner Investments” transactions?

- What are the “MB-Transfers” with “CTD” as the “Ite”” description?

- Who was the recipient of funds for the below list of transactions, including bank drafts,
wire transfers, CTD MB-Transfers, and others?

Date Description Type Amount
13-Feb-21 Draft Purchase Draft (100,380)
22-Feb-21 Draft Purchase Draft (200,000)
24-Feb-21 Draft Purchase Draft (356,600)

05-Mar-21 Draft Purchase Draft (100,000)
09-Mar-21 Wire Transfer Wire (50,002)
09-Mar-21 Draft Purchase Draft (400,000)
10-Mar-21 Draft Purchase Draft (42,174)
17-Mar-21 Draft Purchase Draft (100,000)
20-Mar-21 Draft Purchase Draft (49,700)
06-Apr-21 Draft Purchase Draft (25,000)
22-Apr-21 MB-Transfer CTD (50,035)
12-May-21 Draft Purchase Draft (271,215)
13-May-21 Draft Purchase Draft (109,803)
14-May-21 Wire Transfer Wire (50,000)
17-May-21 Wire Transfer Wire (314,840)
28-May-21 Draft Purchase Draft (113,143)

03-Jun-21 Draft Purchase Draft (115,000)
03-Jun-21 MB-Transfer CTD (300,000)
21-Jun-21 MB-Transfer CTD (95,000)
21-Jun-21 MB-Transfer CTD (80,000)
21-Jun-21 MB-Transfer CTD (85,000)
28-Jun-21 MB-Transfer CTD (90,500)
29-Jun-21 MB-Transfer CTD (50,000)
05-Jul-21 MB-Transfer CTD (100,000)
05-Jul-21 MB-Transfer CTD (100,000)
05-Jul-21 MB-Transfer CTD (100,000)

O 0O O 0o oo o 0o 0o o o0 o0 o o0 o0 o O O o0 o o o o0 o o

05-Jul-21 MB-Transfer CTD (80,000)
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08-Jul-21

08-Jul-21

19-Jul-21

19-Jul-21

19-Jul-21

19-Jul-21

19-Jul-21

23-Jul-21

23-Jul-21

23-Jul-21

24-Jul-21

26-Jul-21

07-Aug-21
07-Aug-21
07-Aug-21
11-Aug-21
14-Aug-21
16-Aug-21
16-Aug-21
16-Aug-21
19-Aug-21
19-Aug-21
23-Aug-21
23-Aug-21
24-Aug-21
25-Aug-21
26-Aug-21
03-Sep-21
10-Sep-21
13-Sep-21
13-Sep-21
13-Sep-21
14-Sep-21
17-Sep-21
20-Sep-21
20-Sep-21
21-Sep-21
22-Sep-21
23-Sep-21
24-Sep-21
27-Sep-21
28-Sep-21
01-Oct-21
01-Oct-21
01-Oct-21
01-Oct-21

MB-Transfer
MB-Transfer
Draft Purchase
Draft Purchase
Draft Purchase
Draft Purchase
Draft Purchase
MB-Transfer
MB-Transfer
MB-Transfer
Wire Transfer
Draft Purchase
Draft Purchase
Draft Purchase
Draft Purchase
MB-Transfer
MB-Transfer
MB-Transfer
Draft Purchase
Draft Purchase
Wire Transfer
Debit Memo
MB-Transfer
MB-Transfer
Draft Purchase
MB-Transfer
MB-Transfer
Draft Purchase
BPY - Landart
Draft Purchase
Draft Purchase
Wire Transfer
Draft Purchase
MB-Transfer
Wire Transfer
Draft Purchase
Draft Purchase
MB-Transfer
Draft Purchase
Draft Purchase
Draft Purchase
Wire Transfer
MB-Transfer
MB-Transfer
MB-Transfer
MB-Transfer
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CTD (90,000)
CTD (90,000)
Draft  (32,000)
Draft  (1,000,100)
Draft  (40,000)
Draft  (19,009)
Draft  (26,500)
CTD (100,000)
CTD (100,000)
CTD (100,000)
Wire  (20,000)
Draft  (30,000)
Draft  (100,000)
Draft  (100,000)
Draft  (100,000)
CTD (10,000)
CTD (70,000)
CTD (70,000)
Draft  (60,000)
Draft  (12,327)
Wire  (333,248)
Memo (55,000)
CTD (100,000)
CTD (100,000)
Draft (168,390)
CTD (100,000)
CTD (60,000)
Draft (28,665)
BPY (75,000)
Draft  (203,511)
Draft  (70,000)
Wire (200,000)
Draft  (200,000)
CTD  (100,000)
Wire  (100,000)
Draft  (100,000)
Draft  (278,475)
CTD (37,710)
Draft (168,074)
Draft  (80,000)
Draft  (28,000)
Wire  (63,910)
CTD (9,000)
CTD (10,000)
CTD (100,000)
CTD (10,000)



0O 0O o o 0o O o o0 o0 o o o0 o o o o0 o o o o0 o o o o o o o o0 o o o o0 o o o o0 o o o o o o o o o

01-Oct-21
07-Oct-21
12-Oct-21
12-Oct-21
12-Oct-21
13-Oct-21
13-Oct-21
15-Oct-21
19-Oct-21
21-Oct-21
25-Oct-21
26-Oct-21
27-Oct-21
05-Nov-21
05-Nov-21
09-Nov-21
16-Nov-21
16-Nov-21
19-Nov-21
22-Nov-21
24-Nov-21
26-Nov-21
27-Nov-21
27-Nov-21
30-Nov-21
01-Dec-21
02-Dec-21
03-Dec-21
04-Dec-21
06-Dec-21
06-Dec-21
06-Dec-21
06-Dec-21
08-Dec-21
10-Dec-21
13-Dec-21
13-Dec-21
14-Dec-21
14-Dec-21
20-Dec-21
20-Dec-21
21-Dec-21
21-Dec-21
22-Dec-21
31-Dec-21
31-Dec-21

MB-Transfer
Draft Purchase
Wire Transfer
Transfer
MB-Transfer
Draft Purchase
Wire Transfer
Draft Purchase
Draft Purchase
Wire Transfer
MB-Transfer
Draft Purchase
Draft Purchase
Wire Transfer
Draft Purchase
Draft Purchase
Draft Purchase
Draft Purchase
Draft Purchase
MB-Transfer
Draft Purchase
Wire Transfer
Draft Purchase
Transfer
MB-Transfer
MB-Transfer
MB-Transfer
Draft Purchase
Draft Purchase
Draft Purchase
Draft Purchase
Draft Purchase
Draft Purchase
Draft Purchase
MB-Transfer
Draft Purchase
Draft Purchase
Draft Purchase
Draft Purchase
Draft Purchase
MB-Transfer
Draft Purchase
Draft Purchase
Wire Transfer
Draft Purchase
Draft Purchase

-14-

CTD (40,000)
Draft  (42,700)
Wire  (65,560)
Transfer (70,000)
CTD (125,000)
Draft  (33,513)
Wire  (100,000)
Draft  (30,000)
Draft  (40,244)
Wire (84,148)
CTD (50,000)
Draft  (24,000)
Draft  (32,477)
Wire  (50,000)
Draft  (31,018)
Draft  (100,000)
Draft  (50,000)
Draft  (50,000)
Draft  (100,000)
CTD (20,000)
Draft  (53,804)
Wire (80,002)
Draft  (32,000)
Transfer (20,000)
CTD  (82,200)
CTD (8,700)
CTD (200,000)
Draft  (21,000)
Draft  (65,000)
Draft  (150,000)
Draft  (55,000)
Draft  (12,000)
Draft  (80,000)
Draft  (80,000)
CTD (20,000)
Draft  (50,000)
Draft  (25,000)
Draft  (100,000)
Draft  (200,000)
Draft  (60,000)
CTD (42,000)
Draft  (40,000)
Draft  (80,000)
Wire  (44,369)
Draft  (150,000)
Draft  (165,000)
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05-Jan-22 Draft Purchase Draft (100,000)
18-Jan-22 MB-Transfer CTD (100,000)
18-Jan-22 MB-Transfer CTD (50,000)
27-Jan-22 MB-Transfer CTD (40,000)
27-Jan-22 MB-Transfer CTD (50,000)
27-Jan-22 MB-Transfer CTD (30,000)
31-Jan-22 MB-Transfer CTD (56,000)
31-Jan-22 MB-Transfer CTD (80,000)
02-Feb-22 MB-Transfer CTD (42,500)
05-Feb-22 Wire Transfer Wire (24,679)
11-Feb-22 Wire Transfer Wire (36,698)
15-Feb-22 Wire Transfer Wire (72,345)
22-Feb-22 MB-Transfer CTD (46,000)
25-Feb-22 Draft Purchase Draft (165,000)
25-Feb-22 Draft Purchase Draft (80,000)
28-Feb-22 Draft Purchase Draft (87,095)

01-Mar-22 MB-Transfer CTD (9,000)
01-Mar-22 Draft Purchase Draft (50,000)
01-Mar-22 MB-Transfer CTD (9,000)
03-Mar-22 MB-Transfer CTD (1,000)
03-Mar-22 MB-Transfer CTD (400)
09-Mar-22 Draft Purchase Draft (100,000)
31-Mar-22 MB-Transfer CTD (70,000)

05-Apr-22 Wire Transfer Wire (24,679)
06-Apr-22 MB-Transfer CTD (9,000)
06-Apr-22 Wire Transfer Wire (8,640)
28-Apr-22 Draft Purchase Draft (100,500)

02-May-22 MB-Transfer CTD (9,000)
07-May-22 Wire Transfer Wire (35,660)

O 0O 0O o 0ooo 0o 0o o o o o o o0 o o o o0 o o o o o o o o

Please identify the recipient of the bank draft for $95.,266.16 from the AP Private Equity account
(03392 00327 19)
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Schedule “C”
RBC - Requested Information

Please identify the recipients of funds in respect of the following transactions

Date
e 23-Feb-21
o 13-Apr-21
o 27-Apr-21
e 10-May-21
e 11-May-21
e 25-May-21
e 25-May-21
e 26-May-21
e 01-Jun-21
e 08-Jun-21
o 11-Jun-21
o 14-Jun-21
o 14-Jun-21
o 21-Jun-21
e 23-Jun-21
e 25-Jun-21
e 25-Jun-21
e 05-Jul-21
o 08-Jul-21
e 09-Jul-21
o 12-Jul-21
o 13-Jul-21
o 19-Jul-21
e 19-Jul-21
e 19-Jul-21
e 19-Jul-21
e 20-Jul-21
e 22-Jul-21
e 27-Jul-21
e 29-Jul-21
o 06-Aug-21
o (09-Aug-21
o (09-Aug-21
o 10-Aug-21
o 13-Aug-21
o 19-Aug-21
o 20-Aug-21
o 20-Aug-21
o 23-Aug-21

o 24-Aug-21

Description

BR to BR 2874
BR to BR 2874
BR to BR 2874
BR to BR 2874
WWW Transfer
WWW Transfer

Loan Payment WWW
BR to BR 2874
WWW Transfer
3WW161594446330
BR to BR 1718
3WW191631312330
WWW Transfer
WWW Transfer
3WW471741326250
WWW Transfer
WWW Transfer
WWW Transfer

BR to BR 1718
3WW781901640580
BR to BR 1718
BR to BR 1718
BR to BR 1291
BR to BR 1291
Loan Payment WWW
WWW Transfer

BR to BR 1718
WWW Transfer

Debit Memo 1718
WWW Transfer

BR to BR 1718
BR to BR 2402
Loan Payment WWW
BR to BR 1718
BR to BR 1718
WWW Transfer

BR to BR 1718
BR to BR 1718
BR to BR 2402
BR to BR 1718

Withdrawal Deposit
120,211
49,474
14,319
49,474
5,000
5,000
10,000
12,250
50,000
12,135
45,824
16,085
20,000
20,000
21,250
25,000
25,000
30,000
350,000
19,002
45,824
40,000
30,000
100,000
10,000
25,000
50,000
10,000
11,250
20,000
17,500
11,000
15,000
45,824
83,000
19,000
180,000
15,000
11,000
27,602



24-Aug-21
24-Aug-21
27-Aug-21
02-Sep-21
08-Sep-21
08-Sep-21
08-Sep-21
08-Sep-21
10-Sep-21
10-Sep-21
12-Sep-21
15-Sep-21
20-Sep-21
20-Sep-21
23-Sep-21
13-Oct-21
14-Oct-21
15-Oct-21
18-Oct-21
18-Oct-21
22-0Oct-21
25-Oct-21
25-Oct-21
28-0ct-21
28-Oct-21
28-Oct-21
28-Oct-21
01-Nov-21
02-Nov-21
10-Nov-21
17-Nov-21
25-Nov-21
26-Nov-21
06-Dec-21
06-Dec-21
07-Dec-21
08-Dec-21
13-Dec-21
14-Dec-21
16-Dec-21
24-Dec-21
06-Jan-22

07-Jan-22

10-Jan-22

10-Jan-22

12-Jan-22

BR to BR 1718
BR to BR 1718

-17-

27,602
35,126

WWW LOAN PAYMENT 18,166

WWW TRANSFER
TTBANKNOTES CA
TTBANKNOTES CA
TTBANKNOTES CA
TTBANKNOTES CA

BR to BR 1718
BR to BR 1718
WWW TRANSFER

BR to BR 1718
BR to BR 1718
BR to BR 1718
WWW TRANSFER

BR to BR 1718

TT BANKNOTES CA

TT BANKNOTES CA
W33672902208330
WWW TRANSFER

BR to BR 1718
WWW TRANSFER
WWW TRANSFER
3WWw353011013480
WWW TRANSFER
WWW TRANSFER
3WW243011011320
3WW553041743050
BR to BR 1718
BR to BR 1718
BR to BR 1718
TT BANKNOTES CA
PURCHASE

WWW TRANSFER
WWW TRANSFER

BR to BR 0742
TT BANKNOTES CA
BR to BR 1718
BR to BR 0742
WWW TRANSFER
WWW TRANSFER
WWW TRANSFER
3WWwW240071858270
BR to BR 1718
Debit Memo 1718
BR to BR 1718

10,000

45,824
200,000
20,000
1,629,523
115,000
75,000
20,000
45,824

14,443
18,947
15,000
15,000
10,000
25,120
20,000
20,000
18,840
17,644
21,000
45,824
113,769

100,000
50,000
50,000

27,559

45,824
250,009
40,000
20,000
20,000
20,000
6,800
5,000
45,824

500,000
340,000
500,000
250,000

515,000
100,000

525,500

350,000
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e 13-Jan-22 WWW TRANSFER 35,000
e 17-Jan-22 2106701 ONTARIO 28,350
e 24-Jan-22 WWW TRANSFER 40,000
e 02-Feb-22 WWW TRANSFER 10,000
e 14-Feb-22 WWW TRANSFER 10,000
e 14-Feb-22 WWW TRANSFER 15,000
e 14-Feb-22 WWW TRANSFER 10,000
o 21-Jun-22 BR to BR 1718 35,000

In respect of the above, please explain what the descriptions “TT BANKNOTES CA” and “NO
DESC” mean

In respect of the transactions with “NO DESC”, please identify who the money came from
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